





May 16, 1901] 


THE SPECTATOR: 


THE SpPEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHErs. 
(Telephone Number, “231 John.” ) No. 95 WitttiaM Sr., N. Y. 








Vor. LXVI. THURSDAY, MAY 16, 1901. No. 20. 











At the annual meeting of the National Board of Fire 
Underwriters, held last week, the president’s address and the 
committee reports indicated a gratifying degree of activity 
and successful accomplishment on the part of this old organ- 
ization. In the last few years it has achieved the concentra- 
tion of best ideas of American experts in the National Elec- 
trical Code; has practically brought the task of investigating 
new devices bearing upon the fire danger into one set of 
hands, making single standards for the whole country; has 
prescribed conditions for the manufacture of protective ap- 
paratus, and raised the standards thereby; and has done much 
else toward improving the adverse features of the under- 
writing business, for which all concerned are entitled to great 
credit. 





THE competition of foreign fire insurance companies do- 
ing business in this country without any pretense of compli- 
ance with our State laws is becoming a serious menace to the 
companies, both domestic and foreign, whici: obey such laws 
and pay liberally—too liberally, it may be said—for the privi- 
leges and protection supposed to be afforded by them. There 
is a considerable number of such international offenders, a 
shining example being Lloyds, London. What guarantee 
have American policyholders that their losses will be promptly 
and fairly adjusted and paid? The adventurous underwriters 
at Lloyds can well afford to write enormous lines at ridiculous 
rates on American risks ; for they can repudiate liability with- 
out difficulty, if they so desire, and are not hampered by the 
payment of taxes and fees as are regularly licensed companies. 
And there seems to be no trouble about evading the laws, 
even where there are statutes under which brokers licensed to 
deal with unadmitted companies may procure policies upon 
risks located in their own States. What is to prevent the 
broker from fixing a low rate for the Lloyds underwriters, 
and then offering the risk at this sub-tariff rate to the ad- 
mitted companies, thus nominally complying with the legal 
requirement, but really eventually giving the business to 
Lloyds? Up to the occurrence of a fire this scheme is doubt- 
less pleasing to the insured, who has secured his “insurance” 
at a liberal discount; but suppose his property is destroyed 
and the underwriters deny liability, will he be likely to enjoy 
lis trip to London and the ensuing interminable litigation in 
the British courts against the individuals who signed his 
policy? And suppose he ultimately wins his suits, only to 
learn that some of the defendants are then bankrupt—would 
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not his natural conclusion be that genuine, legitimate insur- 
ance, as furnished by responsible companies having something 
at stake in this country, is worth its cost? 





Tue withdrawal of the North British and Mercantile from 
Tennessee presents some curious features relative to State 
supervision that go to demonstrate how great is the power 
conferred upon the State Insurance Commissioner, and how 
arbitrarily it may be used. As is well known, the North 
British and Mercantile entered into a contract to reinsure the 
risks of the defunct Traders Insurance Company, upon an 
estimate that the amount of unearned premium was about 
$70,000. The Traders was to furnish a complete schedule of 
unearned premiums, and it was then discovered that they 
amounted to nearly $200,000. The Traders paid about $85,- 
000 under the contract, but being unable to pay the balance, 
went into the hands of a receiver, and the North British and 
Mercantile notified the agents of the Traders and the public 
that its proposed contract of reinsurance was null and void. 
While the matter was pending, certain agents of the Traders 
wrote to the North British and Mercantile asking if it was 
true that the company had reinsured the Traders, to which an 
affirmative answer was given, under the supposition that the 
Traders would comply with the terms of the contract. The 
receiver of the Traders recognized that the contract was null 
and void through a circular sent by him to the agents of the 
Traders. Some claims having arisen in Tennessee under 
Traders’ policies, efforts were made to hold the North British 
and Mercantile responsible for them, and Commissioner Folk 
took cognizance of the matter, notifying the company that it 
must pay the claims or its license to do business in the State 
would be revoked. The company had considerable corre- 
spondence with the Commissioner, endeavoring to persuade 
him to let the State courts decide whether or not it was liable 
under the Traders’ policies, but the Commissioner was in- 
exorable. The North British and Mercantile obtained an in- 
junction restraining the Commissioner from revoking its 
license. The Chancery Court sustained the injunction, as did 
the Court of Appeals. An appeal being taken to the Supreme 
Court, that body decided that the Commissioner was the sole 
judge as to the qualifications of the company to do business in 
Tennessee. The question as to the liability of the North 
British and Mercantile for claims under the Traders’ policies 
was not before the court and so was not passed upon. The 
company again sought to have the Commissioner leave this 
question of liability to the State courts, but he refused. On 
the contrary, he sent them a document to be executed in the 
nature of an agreement, revoking, so far as Tennessee is con- 
cerned, their previous announcement that the reinsurance con- 
tract with the Traders was null and void. The Commissioner 
held that a letter written by the company to an agent while 
the reinsurance negotiations were pending, informing him 
that the Traders had been reinsured, gave full force and effect 
to the reinsurance contract, the conditions of which had 
never been fulfilled. The Commissioner seems to have thus 
constituted himself both judge and jury, usurping the func- 
tions of the State courts, and to have declared the penalty in 
advance for non-compliance with his requirements. Rather 
than sign an agreement that not only would have stultified 
itself, but would have rendered itself liable under all out- 
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standing policies of the Traders, the company gave notice of 
its withdrawal from Tennessee, and closed all its agencies at 
once. The action of the Commissioner must seem, to all un- 
prejudiced persons, to have been harsh and arbitrary in the 
extreme. There was no complaint against the North British 
and Mercantile per se, for the company has done business in 
Tennessee for over thirty years in strict compliance with the 
laws of the State, has, at great expense, established numerous 
agencies in the State, has paid many thousands of dollars to 
citizens of Tennessee for fire losses, and in various ways has 
been a benefit to the business men and propertyowners of the 
State. It long since agreed to submit to the courts the ques- 
tion of its liability under the incompleted contract with the 
Traders, and the case is awaiting adjudication, but the Com- 
missioner is unwilling to await the termination of judicial 
proceedings, and, upon his individual ipse dixit, forces the 
company to leave the State. This is altogether too much 
power to place in the hands of any one man, and there should 
be some remedy within the reach of the company to compel 
the Commissioner to revoke his ruling. 
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THE DEATH RATE. 


N the accompanying table is shown the death rate per 
cent of mean insurance in force of twenty-eight life in- 
surance companies reporting to the New York Insurance De- 
partment for a period of twenty years. The table shows that 
by the method of computation used the amount of insurance 
terminated by death in 1900 was proportionately smaller than 
in any previous year of the two decades, attributable partly 
to the large accession of freshly selected lives during the past 
two years. Only four of the twenty-eight companies listed 
show a higher ratio for 1900 than for the preceding year. 
During the twenty years under consideration the average 
yearly ratio has fluctuated between 12.70 and 14.70 in the 
thousand, the high rate having been experienced in 1888. 
For the entire twenty years the death rate has averaged 13.60 
in the thousand, while in the quinquennium ending with 1900 
the average rate was 13.10 per thousand. The table is inter- 
esting, as showing the proportion of the business in force 
which terminates annually by death: 


THE DEATH RATE PER CENT ON MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM I88I To 1900 INCLUSIVE. 


[Copyright 1901 by The Spectator Company, New York.] 





















































































































































| AVERAGES. 
| p 1 | nl 
COMPANIES. 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 1881 | 1986 | 1901 1896 | 1881 
to to to to to 
| 1885 | 1890 | 1895 1900 | 1900 
pO © Ss ere 1.51 | 1.5% | 1.55 | 1-61 | 1.47 | 1.52 | 1.54 | 1.60] 1.50| 1 26| 1.44 | 1.6¢ | 1.43 | 1.46] 1.68 | 1.33 | 1.60 | 1.41 | 1.45 | 1.33 | 1.53 | 1.48 1.54 | £.42 | 1.49 
ic >y dceenaxne 0.92 | I.39 | 1.53 | 1-06) 1.16 | 1.24 | 0.92 | 0.99 | 0.90 | 1.16 | 1.06 I 17 | 094 | I.01 | 0.94 1 02 | 099 | 1.29 | I 22 | 1.06 1.21 | 1.04 | 1.02 | 1.12] 1.10 
Brooklyn .....--....---+| 1.75 | I 33 | 1.45 | 1.28 | 158 | 1.70 | 1.24 | 1.84 | 2 41 | 2.15 | 2.13 | 1.67 | 1.48 | 1.70] 1 56| 3.25 | 251 | 2.16 | 3.04 | 2.26 | 1.48 | 1.87 | 1.71 | 2.64 | 1.92 
Connecticut General... .| 1.34 | 1.33 | 1-47 | 0.71 | 1.33 | 0.94 | 1.06 | 1.04 | 1.15 / 1.02 | 1.12 | 0.91 | 0.93 | 1.13 | 1.03 | 1.19 | 098 | 071 | 0.72 | 1.01 | 1.24 | 1.04 | 1.02 | 0.92 | 1.06 
Connecticut Mutual.....} 1.79 | 1.61 | 1.83 | 1 80 | 2.03 | 1.89 | 2.07 | 2.16 | 2.18 | 2.28 | 2.29 | 2.46 | 2 38 | 2.50 | 2.49 | 2.60 | 2.69 | 2.46 | 2.62 | 2.64 |t1.81 |t2.12 t2.42 |t2.60 |f2.24 

| 

Equitable, New York .. .| 1.28 | 1.23 | 1.21 | 1.26 | 1 28 | 1.31 | 1.26 | 1.30 | 1.15 | 1.22 | 1.15 | 1.34 | 1.21 | 1.22 | 1.30 | 1.37 | 1.29 | 1.35 | 1.29 | 1.41 | 1.25 | 1.25 | 1.24 | 1.36! 1.27 
Germania*.............. 1.52 | 1.74 | 1.62 | 1.57 | 1.74 | 1.36 | 1.52 | 1.51 | 1.66 | 1.64 | 1.81 | 1.58 | 1.57 | 1.53 | 1.67 | 1.38 | 1.42 | 1.42 | 1.64] 1 45 | 1.66] 1.54 | 1.63 146/157 
Home Life......--...... 1.29 | 1.26 | 1.26 | 1.42 1.31 | 1.80 | 1.40 | 1.53 | 1.38 | 1.34 | I 37 | 1.67 | 0.99 | 1.40 | 1.20} 1.61 | 1.33 | 1.42 | 1.27 | 1.00 | 1.31 | 1.49 | 1.33 | 1.33 | 1.37 
John Hancock’*......... 1.25 | 1.38 | 1.06 | 1 28 | 1.29 | 1 60| 1.38 | 1.40 | 1.85 | 1.33 | 1.99 | 1.70 | 1.38 | 1.15 | 1.01 | 1.06 | 0.87 | 0.96 | 1.10 | 0.91 | 1.25 | 1.51 | 1.45 | 0.98 | 1.30 
Manhattan.............. 1.77 | 1.64 | 2.09 | 1.81 | 2.08 | 2.02 | 2.07 | 2.22 | 2.04 | I. 1.82 | 1.99 | 1.83 | 2.18 | 1 90| 1.96 | 1.76 | 2.22 | 1.92 | 1.87 | 1.88 | 2.00 | 1.94 | 1.95 | 1.94 
Massachusetts Mutual ..| 1.35 | 1.27 | 1.35 | 1-01 | 1.05 | 1.34 | 1.11 | 2.08 | 1.17 | 1.14 1.10] 1.11 | 1.09] 1.14 | 1.02 | I.09 | 0.97 | 1.24 | 1.27] 1 05 | 1.21 | 1.17 | 1.09 | 1.12 1.15 
Metropolitan*. ........ 1.42 | 0.99 | 1.63 | 2.17 | 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 | 2.76 | 2.07 | 3.18 | 1 00| 0.99 | 1 20 | 0.84 | 0.78 | 0.82 | 0.81 | 1.54 | 2.46 | 2.00 | 0,89 | 1.72 
Mutual of New York....| 1 47 | 1.48 | 1.54 | 1.47 | 1.65 | 1.47 | 1.57 | 1.60 | 1 45 | 1.43 | 1.43 | 1.51 | 1.54 | 1.42 | 1.43] 1.41 | 1.44 | 1.40| 158 | 1.39 | 1.52 | 1.50| 1.47 | 1.44 | 1.48 
Mutual Benefit.......... 1.92 | 1.65 | 1.64 | 1.58 | 1.74 | 1.92 | 1.89 | 1.89 | 1.81 | 1.79 | 1.81 | 1.75 | 1.81 | 1.69 | 1.79 | 1.63 | 1.62 | 1.46 | 1.60 | 1.56 | 1.71 | 1.86 | 1.77 | 1.57 | 1.73 
National of Vermon’....| 0.93 | 1.24 | 1.53 | I 21 | 0.89 | 0.97 | 0 94 | 1.02 | 0.88 | 0.87 | 1.00 | 0.96 | 0.93 | 0 76 | 1.13 | 0.89 | 0.97 | 0.99 | 1.11 | 0.91 | 1.16 | 0.94 | 0.96 | 0.97 | 1.01 
New England .......... 1.70 | 1 72| 1.57 | 1.85 | 1.58 | 1.36 | 1.73 | 1.56 | 1.79 | 1.58 | 1.41 | 1.66 | 1.45 | 1.45 | 1.56 | 1.55 | 1.44 | 1.60 | 1.42 | 1.68 | 1.60 1.51 1.51 | 1.57 
New York Life.......... 1.25 | 1.30 | £.09 | 1.18 | 1.05 | 1.23 | 1.21 | 1.13 | 1.19 | 1.07 | 1.25 | 1.15 | 1.04] 1.09 | 1.18 | 1.18 | 1 12 | 1.18 | 1.12 | 1.26 | 1.16 | 1.12 | 1.15 | 1.17 
Northwestern... 1.08 | I 13 | 0.95 | 0 96 | 0.82 | 1.01 | 0 8g | 0.98 | 0.96 | 0.89 | 0 99 | 1.01 | 0.82 | 0.84 | 0.88 | 0.98 | 0.95 | 0.96 | 0.92 | 1.06 | 0.93 | 0.95 | 0.93 | 0.97 
Penn Mutual........... 1.36 | 1.51 | I 22 | 1.40 | 1.22 | 1.06 | 1.33 | 1.24 | 1.32 | 1.14 | 1.08 | 1.23 | 1.28 | 1.24 | 1.31 | 1.21 | 1 08 | 1.17] 1.05 | 1.40 | 1.23 | 1.19 | 1.10} 1.25 
Phoenix Mutual......... 1.99 | 1.86 | 2.08 | 2.11 | 1.80 | 2.17 | 2 20 | 2.28 | 2.69 | 2.25 | 2 46 | 2.16] 1 61 | 1 94| 1.77 | 1.45 | 1.50| 1.61 | 1.45 | 1.95 | 223 | 2.08 | 1.56 | 1.95 
Provident L. and T...... 0.87 | 1.06 | 0.80 | 0.82 | 0.74 | 0.84 | 0.68 | 1.03 | 0.81 | 0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0.73 | I.0r | 0.87 | 1.09 | 1 oT | 0.95 | 0.86 | 0.83 | 0.82 | 0.99 | 0.88 
Provident Savings...... © 99 | 1.17 | 0.52 | 0.74 | 0,65 | 0.81 | 0.89 | 0.81 | 1.11 | 1.24 | 1.09 | 1.24 | 1.31 | 1.30 | 1.52 | 1.52 | 1.58 | 1.30 | 1.40| 1.27 | 0.81 | 0.97 | 1.30 | 1.41 | 1.12 
State Mutual........... 1.31 | 0.84 | 0 93 | 0 94 | 1.30 | 1.28 | 1 07 | 1.28 | 0.94 | 0.82 | 1.03 | 1.00 | 1.00] 1.02 | 0.88 | 0 gI | 0.93 | 1.02 | 1.12 | 1.04 | 1.06 | 1.08 | 0.99 | T.00 | 1,03 
TEAVMIETS 56. 5 ose 620s © 93 | 0.72 | 0.98 | 0.87 | 0.90 | I. 10 | 0.88 | 1.11 | 0.88 | 1 13 | 0.82 | 0.92 | 0.90 | 0.91 | 1.45 | 0.97 | 1 02 | 0.97 | 1.32 | 1.35 | 0.88 | 1.02 | 1 CO | 1.13 | 1.01 
Union Central........-. 0.62 | 0.73 | 1.09 | 0.74 | 0.74 | 0.60 | 0.49 | 0.64 | 0.74 | 0.74 | 0.62 | 0.67 | 0.75 | 0.77 | 0.74 | 0.75 | 0.79 | 0.75 | 0.82 | 0.69 | 0.78 | 0.64 | 0.71 | 0.76 | 0.72 
Union Mutual..........| 1.63 | 1.59 | 1.54 | 1-44 | 1.67 | 1.57 | 1.93 | 1.67 | 1.32 | 2.05 | 1.84 | 2.10 | 1.88 | 1.72 | 1.75 | 1.27| 1 56| 1.40| 1.37 | 1.25 | 1.57 | 1.71 | 1.86 | 1.37 ) 1.63 
United Srates........... 2.08 | 1.69 | 1.56 | 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1.53) 1.71 | 1.73 | 1.51 | I 41 | 1.91 | 1.47 | 1.47 | 1.84 | 1.46] 1.70 | 1.60 | 1.59 | 1.63 | 1.60 
Washington............. 1.51 | 1.40 | 1.16 | 1.33 | 1.18 | 1 48 | I 27 |-1.45 | 1.35 | 1.34 | 1.52 | 1.69 | 1 67 | 1.51 | 1.78 | 1 83 | 1.60] 1.55 | 1.67 | 1.62 | 1.32 | 1.38 | 1.63 | 1.65 | 1.50 
Av'ges (28 cos.)....... 1.38 | 1.34 | 1.39 | 1-31 | 1-36 | 1.40 | 1.37 |!1.47 | 1.40 | 1.41 | 1.44 | 1.46 | 1.34 | 1.28 | 1.31 | 1.33 | 1.32 | 1.28 | 1 36 | 1.27 | 1.361 1.41 | 1.37 | 1.31 | 1.36 




















* Not including industrial business. 


+Ratio of actual to expected cost, 1881-85. .804; 1886-90, .790; 1891-95, 





-799 ; 1896-1900, .807; 1881-1900, .800. 


On the 11th inst. Governor Stone signed the bill passed by the 
legislature abolishing the commission created for the erection of the 
Philadelphia Public Buildings, which takes effect cn July 1 next. As 
the control of the property will on that date pass under the direct 
control of the city, it is in order to suggest that it is high time the 
question of fire insurance on the City Hall should be seriously con- 
sidered. There has already been considerable damage several times 
from fires which have originated on the premises, but on account of 


the building being fireproof, there of course has been no fear of its 
destruction. The most serious menace, however, is from a fire in the 
department store of John Wanamaker which, should the wind be in 
the right direction, would no doubt play havoc with the white marble 
front facing it. If for no other cause this seems to be a sufficient 
reason for carrying insurance on the structure. As Director English 
was formerly 4 fire insurance broker, we believe he can be depended 
upon to see the wisdom of this suggestion. 
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SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 

An adjourned meeting of the New York Fire Insurance Exchange 
will be held this morning at eleven o’clock. One of the subjects to 
be discussed will be that relating to the adoption of a uniform form 
of “binder.” This is a very important matter, and one which will 
undoubtedly enlist the careful consideration and deliberate action 
of Exchange members, whether they be merely officials of com- 
panies or broker-agents. The “five-day” feature may cause some 
discussion when the application of the seven-day rule of the Ex- 
change, as to new ratings, is brought into conflict. 





Predictions are made that the proposed new and increased storage 
store ratings, as presented a short while ago by Mr. Moore, will come 
up again very soon for adoption. From indications, the opposition 
to this radical and, to a certain degree, arbitrary method of rating 
has gained strength since the last regular meeting when the subject 
was presented. 

“Wall street has had three bad days, while fire insurance com- 
panies have experienced three years of horrors,” so remarked, last 
Monday, a veteran observer. 

A few scattering lines were placed this week on jute, hemp and 
cotton in some of the Brooklyn fibre stores, and also in American 
Dock, Staten Island. 

Circular No. 228 states that ninety-nine brokerage certificates, ex- 
piring in April, have not been renewed. 

Probably many of these are from reasons of oversight, since some 
of the names quoted are of firms whose standing is prominent in the 
street, and have no intention of quitting the brokerage business or 
of non-compliance with the Exchange rules. 

It is rumored that a certain coterie of brokers have, within the 
past month, acquired small blocks of stock in several New York 
insurance companies. On the strength of such holdings, it is stated 
that demands have been made by them for lists of shareholders in 
the various companies, the stock of which they bought. Among 
the companies mentioned in this category are the Peter Cooper, the 
United States, and the Empire City. 

The annual meeting of the National Board of Fire Underwriters 
was held at the Board rooms on the gth inst. 

Local business continues active, partly due to the enormous volume 
of risks written three years ago and expiring between May 1 and 
August 1 of this year. 

Regular meeting of the New York Board of Fire Underwriters 
took place yesterday. The annual election of officers for the ensuing 
year will be on the 2oth inst. 

It is stated Jameson & Freylinghuysen have secured a controlling 
interest in the National Fire and Marine of Elizabeth, N. J. 


Although most of the leading fire insurance companies had con- 
siderable sums involved in the Jacksonville conflagration, the effect 
of the losses in that city upon surpluses is regarded as more interest- 
ing in connection with the small and medium-sized companies. We 
have, therefore, selected the American companies having less than 
$500,000 of capital, and the foreign companies having less than $1,000,- 
coo of assets in this country, and present below their respective sur- 
pluses, as of January 1, 1901, their estimated losses at Jacksonville, 
and the ratios of losses to surpluses: American, New York, $312,208, 
$30,000, 9.6 per cent; Colonial, New York, $102,172, $7,500, 7.3 per 
cent; Eagle, New York, $782,832, $5,000, 0.6 per cent; Glens Falls, 
$2,225,950, $55,000, 2.4 per cent; Globe and Rutgers, $23,107, $20,000, 
86.6 per cent; New York Fire, $71,100, $10,000, 14.1 per cent; Pacific 
Fire, $121,143, $30,000, 24.8 per cent; Westchester, $1,219,258, $40,000, 
3.2 per cent; Baloise, $545,457, $30,000, 5.5 per cent; Helvetia-Swiss, 
$529,127, $35,000, 6.6 per cent; Magdeburg, $340,339, $6,000, 1.8 per 
cent; Netherlands, $276,262, $12,500, 4.5 per cent; Svea, $316,185, 
$27,500, 8.6 per cent. As the foregoing losses are based upon news- 
paper reports, there are likely to be some changes in loss figures when 
adjustments have been completed. 


Insurance companies stocks sold at auction last week as follows: 
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25 shares Colonial, 100 per cent; 85 shares American of Newark, 308 
per cent; 35 shares Phenix of Brooklyn, 186 per cent; 116 shares 
Lawyers Title, 3464-352 per cent; 10 shares New York Fire, 100 per 
cent ; 40 shares Greenwich, 185% per cent; 24 shares Empire City Fire, 
go per cent. 

The Insurance Department has licensed Henry W. Lowe of 49-51 
Wall street to procure insurance from non-admitted companies. 


The Superintendent of Insurance of New York State has revoked 
the license of Charles W. Peasley, who was licensed to procure insur- 
ance in non-admitted companies. 

R. R. Manners, adjuster of fire losses, has removed to 35 Nassau 
street. 

William H. Van Voorhis of 204 Montague street, Brooklyn, has 
taken the agency of the Citizens of St. Louis in succession to that of 
the Lancashire. 

It is understood that the name of the Montauk Multiphase Cable 
Company of New York will be changed to the Montauk Fire De- 
tecting Wire Company. 

J. S. Lowenthal, 56 and 58 Pine str et, will accept surplus lines for 
the Franklin of Evansville, Ind. 


Life and Casualty Notes. 


Last week when a panic struck the Stock Exchange in New York, 
and a break occurred in the price of securities of all kinds, the sen- 
sational event was the staple of excited conversation everywhere. In 
a short space of time on Thursday a few fortunes were made, but 
many more were swept away, for the mania for speculation had be- 
come almost universal during the past few weeks, when the “bulls” 
had possession of the stock market. When the break finally came, 
large and small investors gained or lost—mostly lost—with entire im- 
partiality. Public confidence in all classes-of securities dealt in on the 


* Exchange was greatly impaired, and it will take a long time to build 


it up again. The Equitable Life took advantage of this condition of 
the public mind by advertising very conspicuously that “a policy of 
life insurance never declines in value; it is always worth its face value 
at maturity; it may be worth more; it can never be worth less; that 
is, if it is taken in a good company, and there are many good com- 
panies, but the Equitable is the strongest in the world.” It was a 
catchy advertisement, well timed and likely to make a lasting im- 
pression upon many who saw the effects of the recent “squeeze” in 
other classes of securities. 


BOSTON AND VICINITY. 


Insurance Commissioner Carr of Maine and ex-Insurance Com- 
missioner O’Shaughnessey of Minnesota have been in Boston the 
past week. 

Edward D. Blake has been elected a director of the Boston Pro- 
tective Department, to succeed W. H. Ellison, who recently retired 
from the firm of Ellison, Coolidge & Co. 

F. W. Harding, who was in charge of the sub-agency department 
of the Lancashire, under the late firm of Ellison, Coolidge & Co., has 
assumed a similar position for the German Alliance and the German- 
American, under the firm name of Rogers & Howes. 


There is soon to be begun the construction of a mammoth new 
office building in Boston. to occupy an entire block, bounded by 
Broad, State, Central and India streets. An effort is being made, by 
the projectors of the enterprise, to so interest the insurance fraternity 
that practically all the insurance offices in Boston will be located 
there. It will be thoroughly fireproof, eleven stories high, and it is 
expected that it will be one of the iowest rated risks in Boston. The 
insurance line on the building amounts to more than $1,500,000, and 
the placing of the insurance is said to have been secured by Robert 
A. Boit. Mr. Boit is the president of the Boston Associated Board 
of Trade, which is understood to be engineering the enterprise. 


The question has broken cut anew, in the New England Insurance 
Exchange, as to whether the deliberations of the body shall be made 
public. Probably all the discussion will come to naught. Most of 
the members of the Exchange believe that its doings should be made 
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public; and, if it should be decided that nothing should be given 
out “officially,” the “underground” service would still be in working 
order. 

C. L. Briggs, for about fifteen years with the home office of the 
Springfield Fire and Marine, has been appointed assistant New Eng- 
land special agent of the company, under Special Agent J. B. Cornish. 

The question which now seems to be agitating the universe is, 
“What is to become of the Boston business of the Lancashire?” which 
was controlled by the late firm of Ellison, Coolidge & Co. 

Ata meeting of the New England Insurance Exchange, Saturday, 
the 11th inst., the delegates to the conterence of representatives of the 
Middle and Eastern departments on unprofitable risks reported a 
list of scheduies on which amendments are proposed, which will 
come up for action on June 1. By the adoption of these amendments 
there will be created a rule that on unprotected risks the reduced-rate 
clause will not apply. But the Exchange has already adopted ad- 
vances on industrial risks in eleven classes, and on a large number of 
unclassified miscellaneous risks. These advances average twenty-five 
per cent. 

Life and Casualty Notes. 

Lucius Pfouts, examiner of the Illinois Insurance Department, is 
enjoying a pleasant sojourn in Boston, and, meanwhile, he has been 
examining the Royal Arcanum. . 

Harry N. Haven has been appointed superintendent of agents for 
Eastern Massachusetts for the Phoenix Mutual Life Insurance Com- 
pany, in the office of Baylor & Russell, managers. On May 15 this 
frm occupied offices in the new Central building, 70 State street. 

The hearing on the petition for an injunction and receivership for 
the Masons Fraternal Accident Association, which was to have been 
held before the Supreme Court on the 7th inst., has been postponed 
because of other engagements of the Attorney-General. 

The New England Casualty Company, recently organized in Bos- 
ton, will do business on the assessment plan, and is to begin opera- 
tions as soon as the requisite 500 applications are secured. 

The spring meeting and dinner of the Boston Life Underwriters 
Association, which was held on Wednesday, the 15th inst., has as 
principal speakers Col. J. A. Goulden of New York, Hon. Charles T. 
Gallagher, Boston; Hon. John Fitzgerald, ex-United States Con- 
gressman, and S. F. Woodman, chairman of the executive committee 
of the National Association. 

New England Manager William B. Woodbridge of the Bankers 
Life, gave a banquet to President Morgan, at Young’s Hotel, Friday 
night. 

The Senate has passed, to be engrossed, the bill authorizing the 
Atlantic Mutual Life Insurance Company of Greenfield, Mass., to 
establish a guaranty capital of $100,000. The measure provides that 
the capital shall be a liability. 


NOTES FROMM PHILADELPHIA. 

General Agent William Blair’s recent visit to Philadelphia in the in- 
terest of the Orient resulted in the taking up of the agencies of that 
company in the offices of Harold E. Gillingham and James S. Young 
& Co. and the placing of the sole agency with Stokes & Packard. 

George E. Wagner & Co. were agreeably surprised recently to re- 
ceive an order from the American Agricultural Chemical Company to 
place fifty odd thousand insurance on the Tygert-Allen plant of that 
concern, located at Greenwich Point. Wagner & Co. originally 
handled this whole line, but for several years it has all been written 
by the junior mutuals. It is to be hoped that the assured will more 
fully appreciate the advantage of having their business looked after 
by such thoroughly competent underwriters and decide to again place 
the whole line in stock companies. 

After long service John H. Atwood has resigned his position as 
assistant secretary of the Insurance Company of North America on 
account of ill health. He is succeeded by T. Howard Wright, for- 
merly marine secretary. 
secretary in place of Mr. Wright. 

The Philadelphia Suburban Underwriters Association, under rate 
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* brokers have been complaining of the situation. 


Henry W. Farnum has been elected marine - 
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slip No. 2, issued May 6, 1901, make the following charges for gasoline 
stoves: 

In dwellings or properties occupied for store and dwelling purposes, 
policies written for $1000 or less, fifty cents per annum policies written 
for more than $1000 charge five cents per hundred per annum. In the 
case of properties occupied for mercantile or manufacturing purposes 
these charges are doubled. In all properties where more than one 
stove is used the charge for one stove is multiplied by the number of 
stoves, and for term rates add seventy-five per cent of the annual 
charge for each additional year. 

The Philadelphia Fire Underwriters Association would do well to 
adopt these rules bodily for use in this city, as gasoline stoves in build- 
ings constitute a serious hazard, for which companies, as a rule, re- 
ceive no compensation, besides which a charge for their use, no matter 
how small it is, is more apt to call the assured’s attention to the dan- 
gerous character of the apparatus than a simple word or notice of cau- 
tion is. 

One of the great evils of the fire insurance business is that it has 
always been easy for those engaged in mercantile pursuits and for 
lawyers and real estate men to secure commissiotis on any business 
which they might chance to control. The Tariff Association endeavors 
to remedy this evil by refusing to grant a certificate unless the appli- 
cant’s principal living is made in the insurance business and the 
brokers’ committee is honestly trying to live up to this rule, having 
revoked a number of licenses already granted. Notwithstanding this 
fact, however, these men continue to do business and receive com- 
missions, because if they can not become brokers there is nothing to 
prevent them from becoming agents of the various companies with 
which they desire to place insurance, and as the lines they control are 
generally in the preferred class, most companies are only too glad to 
make the appointments. This is probably the only business in which 
it is so easy to secure commissions without some special previous 
training or experience, and for a number of years the legitimate 
There would seem 
to be only one way in which the brokers can absolutely control the 
matter, and that is for them to persuade the Tariff Association to cease 
all efforts in this direction, allow the brokers to form an association 
composed only of those persons who are legitimately entitled to re- 
ceive commissions, and agree to recognize only those who held certi- 
cates of the brokers’ association. Should any company be caught 
paying commissions to unlicensed parties, the remedy would then 
be entirely in the brokers’ hands, and the evil could be very much more 
quickly and certainly remedied by this arrangement than it can be at 
present under the rules of the Philadelphia Underwriters Tariff Asso- 
ciation. A movement with this object in view was inaugurated several 
years ago, but owing to the strong opposition of some of the. leading 
companies, the matter was finally dropped. Should an association of 
this kind ever materialize it certainly would be a great relief to the 
counter-men, as at present they are considerably annoyed by having 
to make up forms and furnish the necessary insurance brains to agents 
entirely lacking in the experience needed to properly handle business 
intrusted to their care. 

A. M. Waldron, who already represents a number of leading com- 
panies, has recently been appointed general agent for the Milwaukee- 
Mechanics and the German Underwriters, for this city. 


Life and Casualty Notes 
The position as manager of the Girard avenue branch of the New 
York Life, made vacant by the resignation of C. S. Terebesy, has been 
filled by the appointment of Mr. Stancliffe, formerly manager of A. C. 
Funk’s agency. 
The Union Surety and Guaranty Company of Philadelphia has been 
admitted to do business in Wisconsin. 


THE SOUTHERN FIELD. 

The merry month of May is proving a restless one for underwriters 
in the South. They were all busy with explanations to justify the 
promulgation of the ten-cent raise on mercantiles, so bravely de- 
termined at the late meeting of the South-Eastern Tariff Association 
when their field was startled into glad submission by a series of con- 
flagrations that will make effectual but costly justification of the 
advance, and make uphill playing for the companies for several years 
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to come. Most of the local papers were getting up anarchistic tirades 
against the Insurance Trust, and would doubtless have worked their 
legislators into a rage of opposition by the fall terms of the pass- 
riders’ courts, but this range of fires is likely to aid them to a present 
contemplation of the truth. The scare lines have all turned to flame, 
and the cry is for ready money. It is estimated that the fire at Jack- 
sonville, Fla., in its sweep over one hundred and fifty city blocks 
covering an area about a half-mile in width by nearly two miles in 
length, consumed over fifteen hundred structures of every kind—from 
the shacks of negro laborers to the finest dwellings and public edi- 
fices. ‘This means that nearly half of the city was destroyed, and the 
loss is not likely to run much under ten millions of dollars, of which 
the insurance companies must stand for about five millions. 


Augusta, Ga., was just egging a protest against the advanced rate 
when the Whitney press fire soothed them with about one hund-sed 
and fifty thousand dollars of insurance cash. Dallas, Tex., has re- 
cently 'evied heavy claims, and on May 11 Wilmington, N. C., was 
illuminated at a cost of about sixty thousand precious ducats. This 
spread ought to furnish justification for even a more extensive raise 
than a ten-cent mercantile. The analysis and distribution of losses 
in these fires might indicate to dividend-desiring stockholders that 
some underwriters in this section have been doing very slack work. 
With the present demand for insurance, anyone can pile up premiums 
gross and dream of profits to come, but the haze of club cigars does 
not reveal the contingent hazards that make the net out “nit.” 


The chief fault of underwriters in this section, and perhaps in 
others, is the lack of ability or inclination to determine contingent 
hazards. Risks are taken at face value and renewed year after year 
without further care or inspection. Electrical hazards are claiming 
considerable attention now, but the defects are usually traced out 
after the fire. In reality there are only a few thoroughly competent 
electrical experts in this section, and they are nearly all engaged in 
putting in plants on table d’hote salaries, which they are not likely 
to change for a lunch-counter wage, and the extra consciousness of 
duty done in rooting these defects out. In the city of Atlanta the old 
system of electrical lighting and power is being changed, and another 
new system being installed. The city does not provide adequate 
safeguards against hazardous defects, and the lighting companies 
regard only their own interests, as was evidenced by the bold offer 
of cne system to put in service on grounded circuits in spite of 
ordinances forbidding it. Atlanta is full of hazards equally as great, 
and rates are made regardlessly. 

Chief Joyner of the Atlanta department has won his fight for ade- 
auate service mains in the plan of improvement of the waterworks, 
which begins shortly, and it is likely that no mains under eight inches 
will be laid on hydrant lines. 

The expected refunding of the Atlanta Home has at last been pro- 
posed to stockholders for their consideration, and will be deter- 
mined by them at their annual meeting on June 6. The stock of the 
company will be reduced from $500,000 to $200,000, and while the 
plan is referred to as one of liquidation, it is not likely that any 
money will be withdrawn. The fact that the stock has been given 
a nominal refunding valuation of ninety per cent must indicate that 
the capital of the company has been impaired to the extent of $50,000, 
so that this plan may leave a surplus of $250,000. It has been re- 
ported that the Atlanta Home would extend its business in the South 
as it withdrew from the North and East, but it is now announced 
that it will only maintain current lines. 

The Citizens of Missouri is being installed in agencies heretofore 
representing the Lancashire, and will probably secure the renewals 
of that company as sanctioned by the Hartford. The company has 
been changed from I. K. Chase to W. D. Gale, at Nashville, and is 
with MzAfee & Duncan at Louisville. J. G. Cook will look after 
the business in Kentucky and Tennessee as special agent, and J. A. 
Sylvester, who has been special for Tennessee, retires. 


Following the death of C. R. Harris, senior member of the firm of 
C. R. Harris & Co., at Atlanta, the local agency business of that firm 
has been acquired by Ansley Brothers & Lipscomb. The consoli- 
dated firm will include Charles M. Jerome, junior member of C. R. 
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Harris & Co., and will be styled Ansley, Lipscomb & Jerome. This 
combination puts the concern at the head of the list in Atlanta, with 
a premium list of over fifty thousand dollars, represented in the fol- 
lowing companies: tna, Norwich Union, New York Underwriters 
and Philadelphia Underwriters, formerly in the office of Ansley 
Brothers & Lipscomb, and the Insurance Company of North Amer- 
ica, German of Freeport, Niagara, Connecticut and Caledonian, from 
the office of Harris & Co. 

Following the collapse of the Manhattan Fire, holders of claims 
and policies have been making uneasy efforts to save themselves 
whole, and the deposit of the company with the State authorities 
has been plastered with liens to the amount of about $15,000. The 
deposit amounts to only $10,000, so some of them may go begging. 
The local agency of J. K. Riley & Co. has undertaken to reimburse 
its customers for unearned premiums, which will foot up about $5000, 
and have filed a claim for that amount. 

As a result of the supposed electrical origin of the fire in the Hotel 
Jefferson, underwriters at Richmond have inaugurated a scheme of 
local inspection pending the establishment of the service of the 
Southern Inspection Bureau. Policies will carry a rider to the effect 
that the continuation of the policy shall be dependent upon a certi- 
ficate of conformity from an inspector, who shall notify the companies 
of any defects uncorrected. 





The Conference Liability Manual of May, 1901. 

The evolution of liability insurance during the past ten years has 
been rapid, aud from a small beginning with two companies only in 
the field, this form of insurance has grown into tremendous propor- 
tions, until there are to-day twelve recognized stock companies and 
two or more mutual concerns competing for business. Naturally, at 
first, when the scheme was in the experimental state, there was little 
or no data to guide liability underwriters, and mistakes were many 
and costly. The first policies issued were short and simple, with few 
conditions or limitations, and were confined mainly to manufacturing 
risks. In those days there were but few rates also, as a very limited 
number of manufacturers were applicants for the insurance. But the 
business soon grew and expanded in all directions, and it was not 
lcng before almost every branch of industry was solicited and insured, 
and between the years of 1890 and 18096 eight liability companies were 
organized, and two companies added such a department to their busi- 
ress. Many different forms of contracts were devised, protecting 
both as to employees and the public in factories, office buildings, 
hotels and similar structures, on street railroads, steamships and 
other vessels, from horses and vehicles, boilers, elevators, and on the 
public highways. In fact, it was possible to secure indemnity against 
loss from legal liability either on land or sea, and a rate was provided 
for every such risk. 

But history repeats itself with insurance companies, as in other 
enterprises in life, and after five years of mad, and ofttimes reckless, 
scrambling for premiums, with two companies having fallen by the 
wayside in the fight, and the others pretty hard hit financially with 
inadequate rates and excessive losses, the Liability Conference was 
organized, and in the spring of 1896 the first Manual of rates that 
was based upon any reliable, technical data was put in force by the 
companies. From that year to the present that Manual has been 
amended from time to time with supplements containing new rates 
and changes in existing rates, as determined by the actuary of the 
conference companies from the experience and information furnished 
by each company as to its own business throughout the whole coun- 
try. The value of such a vast amount of data, properly classified 
and digested, can not be easily comprehended, for it has brought the 
liability underwriters “out of darkness into the light,” and has en- 
abled them to place the business on an absolutely safe, scientific basis, 
unassailable alike from the skeptical layman and the inexperienced 
competitor. The new Manual of t1gor follows pretty closely the 
Manual of 1896, the main difference being the classification of all 
risks into schedules, of which there are twenty-six, known as follows: 

Bakers and confectioners, chemical, paint and drug, coach, car- 
riage and wagon, coal mining, contractors, electric, leather and shoe, 
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lumber, packing house and stock yard, metal milling, metal mining, 
miscellaneous milling, oil and lard, ore reduction and concentration, 
paper, pottery and glass, printing, rubber and composition goods, 
stevedore, store, textile, tobacco, vessel, warehouse and store, and 
wood schedules. 

Taken as a whole, we find that the rates for the East in the various 
schedules are about the same as the corresponding rates under the 
old Manual. In the contractors’ schedules, which include the most 
hazardous risks, there has been a slight increase in many of the classi- 
fications, those formerly rated for employers’ liability at 2.65 being 
now 2.70, while those heretofore fixed at 6 per cent being increased 
to 6.07% per cent. The rates for public liability in this schedule show 
more radical changes, being increased 50 per cent in many instances. 
In the lumber schedule the public liability rates have been doubled, 
while the employers’ liability rates remain about as before. In the 
packing house and stock yard schedule the disastrous experience of 
the various companies with the large Western packing house con- 
‘cerns is reflected in the heavy increase for employers’ liability in rates 
for stock yards, with railroad entry and for packing houses with pay- 
rolls of $1,000,000 or over. The schedules all provide for a differential, 
thereby reducing the rates from 33 1-3 to 50 per cent in different 
States, principally in the East. 

The rules promulgated in the former Manual have been reprinted 
almost verbatim, with a few additional regulations tending to render 
the writing of business more satisfactory than ever. To the average 
agent and solicitor the new Manual presents a vortex of fractional 
rates, difficult to understand and confusing to figure, but to the 
trained underwriter, it is apparent that the various lines of industry 
have been carefully classified and conveniently grouped, and that the 
rates have been reached only after a long and laborious collation of 
figures and facts, as rendered by all of the most prominent companies 
for a period covering. their experience in this branch of insurance, 
which, in several cases, means for eight to ten years past. This data 
has been brought down to date, and is published, for the edification 
of those interested in liability insurance, in the Manual of May. 1gor. 





CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 

Governor Odell has signed the bill of Assemblyman S. W. Smith, pro- 
viding that ten per cent of the tax paid by agents of foreign fire insur- 
ance companies to fire departments and associations (excepting those in 
New York city) shall be turned over to the State Firemens Association 
for the support and maintenance of the Volunteer Firemens Home at 
Hudson. 

Another bill of interest in insurance circles just approved by Governor 
Odell is one of Assemblyman Gherardi Davis’, amending the Greater New 
York charter relative to the powers of the Fire Commissioner so as to pro- 
vide that he “‘shall select the grade of cloth and quality required for 
uniforms (for officers and men), but shall not prescribe where, or of 
whom, said uniforms or uniform clothing shall be purchased, or the price 
to be paid therefor, and no contractor or agent or employee of any con- 
tractor for the making of uniforms for the fire department shall have an 
office within any building belonging to, or under the control of, said fire 
department.” 

Senator Goodsell’s bill amending the insurance law so as to permit as- 
sessment associations to become regular life companies has been signed 
by Governor Odell. LANCASTER. 

Albany, N. Y., May 13. 





COMMUNICATION. 


An Unheeded Warning. 
[To THE EDITOR OF THE SPECTATOR. ] 

About a week ago I hed a sad experience owing to a fire which broke 
out in the house next to me, southwest corner of Lexington avenue and 
Sixtieth street. A great deal of property was destroyed and three per- 
sons lost their lives on that occasion. This fire was foreseen by me, and 
I warned the owner and the fire department two years ago; copy of my 
letter to the Commissioner is herewith enclosed. 

If you are interested I can give you a great deal of additional informa- 
tion, and my experience in this instance leads me to think that the fire 
insurance companies ought to create a bureau of inspection to look after 
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all new buildings while in course of erection, especially such buildings 
as come under the head of ‘‘alterations.”’ If the fire insurance companies 
had known the character of the house above described, they certainly 
would have refused to insure it, and the danger of Leing without insur- 
ance would greatly assist to prevent such fire traps being put up. 
Respectfully. yours, H. CILLIs. 
Germania Life Insurance Company, 20 Nassau street, New York, May 14, 
1 


Following is the letter of Mr. Cillis to the fire department, referred to: 
May 15, 1899. 
John J. Scannell, Fire Commissioner, i567 East Sixty-seventh street, New York: 

Dear Sir—As owner and occupant of premises 136 East Sixtieth street, I beg 
to call your attention to the dangerous condition brought about by the alterations 
made in the house adjoining my own, viz.: 188 East Sixtieth street, corner of 
Lexington avenue. 

A year or more ago I called the attention of Henry B. Stein, the owner of said 
corner house, or that of his representative, to an evident defect in the party wall 
brought about by making additional flues. At that time smoke entered the top 
floor of my house, blackening the base on the side walls. Mr. Stein’s people re- 
paired the damage, and nothing further was done by me. On Sunday, the 7th 
inst., we had an experience which was considerably more serious, the smoke 
entering the front part of my house between the ceiling of the second story and 
the floor of the third story, and filled the upper stories of my house in a few 
moments, and the appearance of things was so threatening that we were on the 
soma of giving the fire alarm when the smoke subsided. On investigation we 
‘ound that the smoke came from the corner house, as smoke was issuing at the 
same time from one of the corner house chimneys in the front. In my house 
there was at that time only fire in the kitchen, which is in the rear. 

have come to the conclusion that the condition of the flues, or some of them, 
which were arranged in remodeling the corner house, are absolutely dangerous to 
life and property, and constitute a nuisance. Considering the calamitous fires 
of recent date, notably that of the Windsor Hotel and of Mr. Andrews’ house, 
I deem it my duty toward myself and my neighbors to call your attention to the 
danger to which our lives and property are constantly exposed in this state of 
affairs, not to mention the damage Sens by smoke entering my premises without 
a conflagration being caused. I would, therefore, respectfully ask an investigation 
by your department, and the ordering of such alterations and improvements by 
the owner of the corner house as will protect our lives and my property. 

The peaceful enjoyment of my property is considerably disturbed by reason of 
the foregoing, and I would therefore appreciate to hear from you at your very 
earliest convenience as to your intention in the premises and what relief I may 
Awaiting your pleasure, I am, respectfully yours, 


expect. 
. C1ILLis, owner of house 136 East Sixtieth street. 





CASUALTY INSURANCE. 


—The Pennsylvania Casualty has recently entered North Carolina, 
Georgia and Louisiana. 

—H. C. Harding, general agent of the Frankfort at Indianapolis, died 
last week after a very brief illness. 

—tThe International Association of Accident Underwriters will hold its 
annual convention at Atlantic City the latter part of next month. 


—Manager Godwin of San Francisco thinks that from present indica- 
tions the Preferred Accident will double its income in California this year. 


—Franklin S. Dewey, secretary of the National Protective Society of 
Detroit, has been moved to poetize, and has addressed an ode to the month 
of May. 

—We note that the North American Guarantee Indemnity Company of 
New York has been granted a charter in Delaware, with a capital of 
$300,000. 

—The Maryland Casualty has placed upon the market a contract known 
as the ‘‘Acme”’ health policy, covering thirty diseases and paying $25 
weekly benefits, with a maximum of fifty-two weeks. The premium on 
this policy is $10. 

—J. E. Rhodes Miller, for some time past superintendent of agencies 
for the Central Accident of Pittsburg, has :esigned that position to become 
a member of the firm ‘of Ogden & Miller, representing the company, with 
headquarters at the home office. 

—The new Utopia health policy issued by the General Accident of Perth 
costs $25 per annum and provides indemnity from two to twenty-six 
weeks of $25 weekly for disability caused by any disease or sickness. It 
also provides $2500 for total blindness or complete paralysis of both hands 
or feet, or hand and foot, caused by any disrase. 








—Secretary Frank F. Holmes announces that the executive committee of the 
National Association of Local Fire Insurance Agents, after considering the ad- 
vantages offered for its annual convention, has concluded that its members will be 
best pleased this year by meeting in the assembly room of the Hotel Victory, at 
Put-in-Bay, Ohio, September 9, 10 and 11. This is the same week the G. A. R. 
meets at Cleveland, which is sixty-five miles away, four hours by boat. The 
Cleveland agents will act as hosts. Transportation rates to Cleveland will be 
about one cent per mile, and tickets can be extended thirty days, to enable mem- 
bers to take in the Pan-American Exposition and other places of interest. 
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NEWS OF THE WEEK. 


National Board of Fire Underwriters’ Annual Meeting. 


THE thirty-fifth annual meeting of the National Board of Fire Under- 
writers was held last Thursday in New York. President George P. Shel- 
don was in the chair. His address was very interesting and the greater 
part of it, excluding the large tables, is presented below: 


PRESIDENT’S ADDRESS. 


In the opening of his address as president last year, Mr. Irvin referred to the 
fire loss of over $153,000,000 in 1899, and stated that it was the largest since 1893. 
According to The Chronicle Fire Tables. the loss in 1900 was still greater, amount- 
ing to $155,000,000, which is a destruction of values amounting to a daily average 
of over $420,000. The same authority gives the amount of insurance loss in 1900 
as $93,500,000. Table No. 1, accompanying this address, shows that the joint stock 
fire companies doing busi in New Yerk State paid nearly $89,000, for losses 
in that year, exceeding by over $3,000,000 the amount paid by the same com- 
panies in 1899. The —— annual preperty Icss for the last ten years is esti- 
mated at $141,922,588, of which an average of $86,245,290 per annum was paid by 
the insurance companies. Thirty years ago the country was appalled at the over- 
whelming loss in the Chicago fire, and yet the annual expectancy of the fire 
waste in the United States, based upon the experience of the last ten years, is now 
about equal to the estimates of the loss in that great conflagration, and unless 
some check can be applied the average destruction of values by fire in the United 
States is likely soon to reach a round hali million dollars daily. 

Passing at once to the usual statistical review for the year, is should be re- 
marked that the tables have been remodeled in accordance with the recommenda- 
tions of Mr, Irvin, in his address of a year ago, to the effect that only the New 
York State insurance report be followed as to the figures used, and that in order 
to arrive at the rate the risks written be compared with premiums charged. This 
is, of course, the proper basis, and that it was not adopted when the tables were 
begun may be explained by the fact that a statement of premiums charged were 
not then given in the State insurance reports. As rearranged, Table I. now deals 
with losses. The ratio of losses to premiums fell from 66.43 in 1899 to 63.29 in 
1900. Losses to risks written were .4817 in 1899, .4647 in 1900 and .4769 for a 
period of ten years, 1891 to 1900 inclusive. Table No. II. shows the average 
rate, which was 1.0036 in 1900. This is an advance of .0292 over 1899, and, in con- 
nection with the fractional advance of that year over 1898, gives hope that the 
rate of premium has begun to move in the right direction. It is to be remarked, 
however, that it is still .0277 below the average of 1.0313 for the ten years 1891 to 
1900. The expense table No. III. shows a er decline in the ratio of expenses 
to premiums, viz.: From 39.31 in 1899 to 38.42 in 1900, while the commission 
table, No. V., indicates an advance in the ratio of commissions to premiums 
from 19.75 in 1899 to 20.31 in 1900, the highest point ever reached. Table IV. 
shows that the dividends of American companies have fallen from 11.65 in 1899 
to 11.18 in 1900. 

The term tables are continued. Like the general table, they show an improve- 
ment in the :ate on the business written during the year from 1.0132 in 1899 to 
1.0495 in 1900—i, e., an advance of .0363. In the total business outstanding the 
advance was .0132. The proportion which the term risks bear to the total 
writings has not materially changed in the last five years, as will be seen below: 























Per Cent ot| Per Cone of Per Cent of Per fan of 
Years. — oe Years. — Premiums 
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| Business. | premiums. Business. | premiums. 
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| $264 «| 3696 5706 5278 
| | 
- . vie o 
5AT2 5112 5928 5639 
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The following exhibit is continued from former years: 




















| AvgeRAGE Time or Risks 
| In Force. Rate of Annual) Rate of Premium 
| Premium ithout 
é Based on Regard to 
Years. | Months. | Days. | Average Time. | Average Time. 
1 10 10 5173 | .9623 
2 3 il 4539 | 1.0847 
2 5 21 4139 | 1.0220 
2 5 11 4317 | 1.0547 
2 5 20 4344—Cts| 1.0708 
2 6 2 4362 | 1.0911 
2 5 2 4345 | 1.0743 
2 5 21 4295 | 1.0610 
2 5 14 A222 | 1.0395 
2 6 il -3998 | 9998 
2 5 3 3959 | -9867 
2 5 3 4002 | 9999 











It has been suggested that it would be of interest to give the rate of premium 
for a series of years on the annual and term business separately. The term table 
has always shown the annual rate, but not the term rate, except as combined 
with the annual. The following exhibit gives both for a period of ten years: 




















| | 
Average Rate on } | Average Rate on 
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Grouping this in two periods of five years each, we find that the average 
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annual rates were: 1891 to 1895, 1.1592; 1896 to 1900, 1.1023, a decline of .0669. The 
_— on term business were: 1891 to 1895, .9620; 1896 to 1900, .9124, a decline of 
Fie= UNDERWRITING RESULTS. 


The table of underwriting results for 1900 may properly follow here, together 
with a statement of the same for ten years, 1891 to 1900, inclusive: 
EXPERIENCE OF ALL JOINT STOCK FIRE INSURANCE COMPANIES 

REPORTING TO THE NEW YORK STATE INSURANCE DEPART- 
MENT FOR 1900. 


Fire, Marinz, AND INLAND. 
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As will be seen, a loss of 4.29 per cent of the premiums received is shown for 
1800, while the profits for the period from 1891 to 1900, inclusive, was but slightly 
more than one half of one per cent on the premiums. 


THE WORK OF THE BOARD. 


The work of the board during the year will be set forth in the reports of the 
executive committee and the several standing committees. These reports will 
show that desirable progress has been made on important matters. Last year the 
organization of the board of consulting engineers was effected to pass upon 
hazards constituting a menace to the business, and the result, under the general 
guidance of the committee on lighting, heating and patents, has been highly 
satisfactory in the issue of rules, forms of permit and lists of permitted devices 
under needed restrictions. The promuigation by the National Board of the 
standards recommended by the National Fire Protection Association has done 
much to bring about anlunite of action-touching principles of construction 
and in regard to protective devices and appliances designed to lessen the fire 
danger. While these steps have been taken to check the introduction of serious 
hazards on the one hand and to prescribe proper protective measures on the 
other, the fire department committee has continued its service of fire department 
and water supply inspection, endeavoring through the recommendations of the 
inspector to raise both to a proper standard of efficiency. The usual compila- 
tion of statistics has been kept up and the offer of rewards continued. Reference 
to the reports to be submitted to this meeting will give information as to these 
and other matters, which have been the subject of consideration and action during 


the year. 
* = * + 


Mr Sheldon here alluded to the defeat of the “Agreement of 1900’’; also 
to the proposed amendment to the constitution to eliminate from the latter 
ary reference to rates and commissions, with which the board has nothing 
to do. 


NATIONAL ASSOCIATION OF FIRE INSURANCE AGENTS. 


The fifth annual meeting of the National Association of Fire Insurance Agents 
was held in Milwaukee on August 30, 1900, and at the request of your executive 
committee this board was represented by its president. e meeting was largely 
attended, and in the discussions which took place and through the resolutions 
adopted, gave evidence that it was actuated by broad and intelligent views. The 
resolutions declared its purpose to be conservative, favored greater uniformity 
and consistency in insurance statutes, and urged that the business should be re- 
lieved from unnecessary burdens in the way of taxation and obnoxious laws. A 
resolution was passed to assist the National Board, through agents, in procuring 
statistics of fires, and a comprehensive and practical system of schedule rating 
was advocated. The convention also placed itself on record against rebates and 
in favor of a correction of evils in the brokerage system. It should be added 
that the association, through its central and State organizations, has in many 
instances done good work in opposing obnoxious State legislation. The organiza- 
tion of local agents may be looked upon as a step in the development of the 
business, and so long as guided by wise counsels should be a strong factor in the 


interest of companies. 
TAXATION. 


The relief which came to us through the acticn of Congress in abrogating the 
stamp tax on fire insurance policies may properly be mentioned here. To this 
result the action of your committee on laws contributed, it is believed, to a large 
extent. That committee had a representative in Washington at critical periods 
when the subject was under consideration by Congress, besides which the in- 
fluence of our own members, as well as the National Association of Local Fire 
Insurance Agents, was exerted to the fullest extent. The casualty companies 
co-operated with us. With the rate of taxation increasing in most of the States, 
this recognition by Congress of the justness of our claim to entire relief from 
national taxation was most acceptable and gratifying. The proposed bill in the 
New York State legislature to tax fire insurance companies one per cent upon 
their capital and surplus was one of the most alarming measures that has ever 
menaced the interests we represent. By the earnest efforts of the New York 
Board of Fire Underwriters, in which the members of the board and individual 
underwriters co-operated, the measure was defeated. The success we have thus 
attained in the —_- of our claims to Congress and before the New York 
legislature should encourage us to further efforts along these lines in the future. 
I believe that the time has come for energetic and persistent action on the part 
of this board. Other corporations do not hesitate to press their claims upon 
legislators, and, considering the hazard and uncertainty of the business in which 
we are engaged, and the fact that our policies follow nearly every venture and 
protect capital in all of its forms, it should seem that the business is at least 
worthy of the consideration given others, and that unequal taxation and embar- 
rassing conditions should not be laid upon us. As a matter of fact, however, the 
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load of taxation has been annually growing greater, as is shown by the tax table 
rinted in the appendix, and which is not a mere juggling with figures, but is 
tom the official statements of the New York State Insurance Department. It 
shows that the amount of taxes of all kinds paid by the companies doing 
business in New York State in 1891 was $2,596,902, or 2.35 per cent upon premiums, 
and 6.25 on premiums less losses. In 1900, ten years later, the amount paid by 
such companies was $4,736,250, or 3.21 per cent upon premiums and 8.57 per cent 
upon premiums less losses. . Here is an increase in ten years of the ratio of taxa- 
tion to premiums of nearly one per cent, and an increase of 2.22 per cent on the 
premiums less losses. If we compare the percentage of taxation to the capital 
of American companies (not, of course, possible in the case of the foreign com- 
panies), the advance in the ten years is equally striking, having been 3.4 per cent 
in 1891 and 5.7 per cent in 1900, or an increase of 2.3 per cent. 


At this point Mr. Sheldon paid fitting tributes to the members who had 
died during the year, viz.: D. A. Heald, R. J. Smith, J. Rhodes Browne, 
T. B. Greene and S. J. Hall. 


Gentlemen of the National Board—Your membership in this organization should 
stand for much in the future of the business. ot as a sentiment merely, 
although it is true that acquaintanceships are formed at our sessions, the memory 
of which goes with us through each year, and enable us to gauge better the worth 
of our co-workers and competitors; but, beyond that, the board represents the 
principle of association for purely business purposes and advantages. Organiza- 
tion is the lever which is effecting the marvelous results seen in the business 
world to-day. Without it enterprises can no more succeed under existing condi- 
tions than the man can progress without contact with his fellows. Trade, labor, 
commerce, manufacturers, the great common carriers, are all proceeding upon 
organized methods, and each stands ready to defend its interests before the 
law and the community. The fire insurance companies should be prepared to 
be equally aggressive. They must act, and act together as a unit, when their 
interests are attacked, whether by municipalities or in the State or National 
legislatures. Associated effort is absolutely necessary, and the machinery to 
apply it we have in this board. No more opportune time to show at once the 
strength and the justness of our cause can be hoped for than the present, when 
may be observed all about us the evidence that other great interests are moving 
in the same direction, and we shall not be faithful to the great trusts committed 
to us unless we avail ourselves of these means to the utmost, and thus, let us 
hope, not only successfully resist unfavorable enactments in the future, but also 
relieve ourselves of many of the oppressive conditions which now obtain in so 
many of the States. I am sure that there are no more important questions than 
these to which the executive committee and the committee on laws can address 
themselves, and I am confident that in any steps which they may take in that 
direction they will have the loyal and earnest support of the entire membership. 

In conclusion, let me refer again to the standing committees of the board, and 
thank them and their individual members for their attention to the work ‘com- 
mitted to them. It should be remembered that their time is freely given without 
compensation for the benefit of us all, and they should know how highly we 
value their work. Acknowledgment is also due tue the valuable services of the 
rate-making associations of the country, namely: The Union in the West, the 
Pacific Board, the South-Eastern Tariff Association, the Middle Department and 
New York State associations, and the New England Exchange, not omitting 
the Eastern Union, which has stood as a bulwark against increasing expenses, 
and which has thus indirectly benefited even those of you not included in its 
membership. I desire also to express the appreciation of the president and 
officers of the board for the co-operation received during the year from our 
entire membership, and to ask in closing a like support and good-will for our 
successors in office. 


The executive committee’s report referred to the repeal of the stamp 
tax, the consequential damage subject, the telephone exchange form, and the 
Pan-American Exposition’s electrical condition, the last named “having 
been the subject of solicitude.”” Electrical Inspector Bruen was sent to 
Buffalo and organized an efficient inspection system. The committee on 
membership reported the passing of six members, viz.: The Cincinnati, 
Fidelity of Baltimore, Merchants of Providence, Palatine of Manchester, 
Planters of Memphis and Traders of New York; and the admission of 
seven companies, the American of Newark, Assurance Company of 
America, Camden Fire, Dutchess, Indianapolis, Pelican and State of 
Liverpool. There are now 129 members. The committee on laws re- 
ported the defeat of most of the obnoxious bills introduced in the winter’s 
legislatures; also the repeal of the stamp tax. Discriminatory and 
municipal taxes were severely criticized. The data concerning reinsur- 
ance laws was continued. 

The committee on statistics presented the usual tabulation of fires in 
cities. Out of 217 reports, 170 were received from fire department chiefs, 
36 from local boards, 4 from fire patrols and 7 from agents. Concerning 
electrical fires experienced by 33 companies in 1900, the committee re- 
ported: Number of such fires, 1484; number of fires from all causes, 
64,596; loss due to electrical fires, $529,986; loss from all causes, $21,167,- 
024; ratio of electrical fires to total, 2.3 per cent; ratio of electrical loss to 
total, 2.5 per cent. Fourteen other companies reported no electrical fires. 

The report of the committee on lighting, heating and patents was, in 
part, as follows: 


THE CONSULTING ENGINEERS AND THEIR WORK. 


At the last annual meeting of the board, the organization of the board on con- 
sulting engineers was reported for the purpose of formulating and submitting 
to the executive committee of this board for final revision and approval rules, 
regulations and forms of permit in reference to all matters pertaining to heating 
and lighting other than electricity. The plan has proved most advantageous, re- 
sulting in the promulgation by the National Board of uniform rules and forms 
of permit for acetylene gas machines, storage of calcium carbide, and restrictions 
relative to gasoline vapor lamps. Examinations are made in the Chicago labora- 
tories, and lists of permitted devices have been issued from time to time. Mem- 
bers will have noticed that approvals are no longer given for the use of devices 
or appliances constituting a distinct hazard, and that where these can not be 
entirely prohibited the permission to use them takes the form of a warning as to 
the danger involved. The board of consulting engineers has also reported for 
approval rules and requirements relative to gasoline engines, automobiles and 
grain driers, which have not yet been reached by the executive committee, and is 
prepared to take up and consider other matters which may be referred to it by 
the said committee. 

It is very important that the findings of the consulting engineers, when ap- 
proved by the executive committee of the National Board, shall be adopted by 
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all general associations of underwriters and local boards, and be strictly enforced 
by them and by our own members. It is thus hoped to attain to uniformity in 
practice in these matters upon which there should exist absolute concurrence and 
co-operation among fire underwriters. * * 


THE NATIONAL FIRE PROTECTION ASSOCIATION, 


Another step in the direction of uniformity of rules on fire protection matters 
is the arrangement reported and approved at the last annual meeting of the 
board, when it was agreed to adopt and promulgate as National Board standards 
the standards recommended by the National Fire Protection Association. The 
rules of that association for the construction and installation of fire doors and 
shutters and for stationary chemical fire extinguishers and carbonic acid gas 
hand fire extinguishers for other than fire department use, and for private depart- 
ment fire hose for mill yard use, have thus been promulgated, and the issue of 


- other standards will follow: * * 


The report alludes to the New York suburbar electrical inspection work, 
which was taken up November 1 last by this committee, and also to the 
issuance of a new edition of the National Electrical Code. 

ACETYLENE GAS. 

The report of the committee of consulting engineers shows that it has 
drawn up rules and requirements for the construction, installation and 
use of acetylene gas machines and for the storage of calcium carbide, 
which have been accepted as a uniform standard throughout the country, 
and have supplanted those heretofore used in different sections. It has 
taken up the examination and testing of acetylene gas apparatus, and 
kas succeeded in securing the use of its uniform list of permitted gen- 
erators by all district organizations which heretofore published lists of 
such machines as .he result of their individual examination. In doing 
this work it has compiled complete records of the design and construction 
of 304 different machines of this class, and at this time finds 129 of 
these suitable for including in the permitted list. The report further 
says: 

With the manufacturers of these listed machines we have working agreements 
providing for periodical re-examinations of the devices and the shop practice 
used in their construction, and other features which permit us to assure our- 
selves of the integrity of devices as offered for sale. review of the quarterly 
lists issued by us during the year past will show a decrease, rather than an in- 
crease, in the number of machines listed. This is due to the fact that the number 
of manufacturers going out of this business and not caring to continue their 
working agreements with us is greater than the number bringing out new ma- 
chines which are judged to be properly safeguarded. This fact may be interesting 
as having some bearing on the future of this industry. Our standard forms of 
permit for the use of acetylene gas and the storage of calcium carbide have, we 
believe, been pretty ——— adopted. We view with apprehension the attempts 
being made to introduce portable acetylene table lamps for general use in house 
lighting. Such of these devices as we have examined are undoubtedly hazard- 


ous, and we have grave doubts if the objections found can be overcome by any 
change or modification in their construction. 


GASOLINE. 


We have drawn up rules for the construction of gasoline vapor lamps, and under 
these rules have issued with introductory cautions a list of such of these devices 
as are found to be safeguarded as far,as is possible to safeguard any appliance 
of this character using this hazardous oil. This list has been used, as have the 
acetylene lists, by the organizations heretofore issuing conflicting lists. We have 
working agreements with the manufacturers of these listed lamps identical with 
those required from the acetylene manufacturers, and have complete records of 
sixty-nine such appliances, of which we have found thirty-six suitable for listing. 
The warning against the use of these devices given as introductory to the lists, and 
the provision for extra premium made in our standard form of permit for use 
in connection with the same, has done much, we believe, toward restricting the 
use of many such appliances, as well as toward the recent enactment of regula- 
tions requiring extra premium for the use of this class of gasoline devices by 
companies and associations heretofore permitting their usé without extra charge. 
We have before you, awaiting your consideration, rules and regulations covering 
the construction and installation of gasoline engines, together with permit form 
for use in connection with the same. 

We hand you with this report rules and regulations for the construction and 
installation of the various forms of gasoline lighting systems at present on the 
market. If these and the engine rules shall merit your approbation, it is our pur- 
pose to take up, with your permission, the examination of the various appliances 
coming under these standards, and to classify them as we have the acetylene 
machines and the vapor lamps. We are at. present engaged in formulating 
standards for gasoline stoves, gasoline automobiles, gasoline torches and other 
gasoline-using appliances, all of which we shall submit to you in due course. 

Grain Driers.—We have before you, awaiting your pleasure, standard for the 
construction and installation of grain driers, these being heating appliances which 
are coming into common use in connection with grain elevators. The result of 
our very thorough investigation of the hazards incident to the use of these ap- 
pliances and the best methods to be employed in safeguarding the same, will, we 
hope, merit your approval. 

* * + 

W. H. Merrill, Jr., electrician of the Electrical Bureau of the National 
Board, strongly recommended State and municipal control of electric 
wiring. He stated that about one hundred and twenty-five city govern- 
ments are now enforcing the National Electrical Code, in place of about 
one hundred a year ago; but there are electric light and power plants 
operating in nearly every city, town and village of the country. He said: 


The chief cause of electrical fires, accidents and deaths continues, as hereto- 
fore, to be ‘“‘crosses between conductors,” due largely to the unrestricted in- 
stallation of aerial wires. The disasters thus far recorded from this cause alone 
are sufficient to warrant legislative action; but when we couple with these the 
enormous sacrifices of life and property occasioned by lack of proper care and the 
adoption of efficient safeguards in the distribution of electrical energy inside 
buildings, we can not but be surprised at the delay of the authorities in adopting 
means to check this waste. * * We have laws in some States intended to 
control electrical installations to some extent, and we have bills at present be- 
fore legislatures designed to require inspection by the State in all districts not 
covered by city departments. Such laws should have been adopted by every State 
in the country long ago. * bd 


C. M. Goddard, secretary of the Underwriters National Electric Associa- 
tion, reported that the work of the electrical committee had been very 
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successful the past year, and its relations with other associations which 
have had a hand in formulating the National Electrical Code have been 
extremely pleasant and harmonious. 

During the year 202 rewards amounting to $62,000 were offered by 
the committee on incendiarism and arson. Hight, to the amount of $2,350, 
were paid, ten convictions having been secured. This makes the total 
number of convictions to date 361. 

A voluminous report was received from the committee on fire depart- 
ments and water supply. It dealt largely with the water pressure in 
various cities. Officers were chosen as follows: President, George P. 
Sheldon; vice-president, E. L. Ellison; secretary, Robert D. Beath; treas- 
urer, Fred Arnold; executive committee, James H. Brewster, G. L. Stout, 
J. L. Cunningham and E. C. Brush. The board held its annual dinner at 
Delmonico’s in the evening. George P. Sheldon presided, and covers were 
laid for 125 guests. An informal discussion followed the dinner. 





Siogle Life Equivalents for Two Joint Lives. 

A USEFUL tabulation showing the single life equivalents for two joint 
lives has just been issued by The Spectator Company in a form con- 
venient for ready reference. The table shows the older age at the top, 
the younger age in the body and the equivalent single age in the margin, 
and can be used either for two or three joint lives. The table is hand- 
somely printed on cardboard, size 10 by 11 inches, with rounded corners, 
and may be had at fifty cents per copy from The Spectator Company, 95 
William street, New York. 





The Manhattan Fire’s Troubles. 
Hon. OTTO KELSEY of Geneseo has been appointed receiver for the 
Manhattan Fire of New York and has taken charge of its effects. Dis- 
possess proceedings have also been begun against the company, and 
Superintendent of Insurance Hendricks of New York in a letter to District 
Attorney Philbin of New York county, says: 

From the reports of examination herewith enclosed, it appears that the 
annual financial statement filed by the company with this department for 
the year ending December 31, 1900, was a grossly fraudulent return. It 
therefore becomes incumbent upon me to call your attention to sections 
611 and 614 of the Penal Code and to request you, as the prosecuting 
officer of the county of New York, where the home office of this company 
is located, to commence proper criminal proceedings against its officers. 

The District Attorney has given instructions looking to an investigation 


ot the matter. 





The Massachusetts Fire Report. 

THE forty-sixth annual report of the Insurance Commissioner of Massa- 
chusetts, part one, embracing fire and marine insurance, was made pub- 
lic on Monday, the 13th inst. It is made up of comments upon the salient 
events in the record of the year, a statement of the income and expendi- 
tures of the department, tables giving in brief the business standing of the 
fire and marine insurance companies and their statements in extended 
forms. During the year under review, eighteen fire companies were ad- 
mitted to do business in the State, and twelve companies ceased to 
operate there. Since January 1, 1901, seven companies have been author- 
ized and there have been two withdrawals. A notable feature of the ad- 
missions is the fact that thirteen of the twenty-five companies last ad- 
mitted are ‘‘mill mutuals,’”’ most of them being Rhode Island corporations. 
The revocation of the authority of the Insurance Company of the State 
of Pennsylvania is discussed at length, but very little is stated which 
has not been already made public through the press. The Traders Fire 
of New York, which withdrew from the State, and the South Danvers 
(Mass.) Mutual Fire Insurance Company, which was involved by the 
failure of the South Danvers National Bank, receive attention in the re- 
port. 

After referring, at some lengih, to the subject of examinations, the 
Commissioner says: 

The rule gererally followed by this department, when companies of 
other States apply for admission, is to ask for a certified verification of 
the financial statement by the insurance department of the home State 
of the company. * * * This does not mean, of course, that a state- 
ment so received is always accepted as received. If, for instance, under 
the laws and usages of the home State, assets are included which, under 
our laws, should be disallowed, the statement is revised accordingly, and 
this without in the least discrediting or casting reflections upon the ex- 
amination by the department of the home State. * * * Experience 
teaches that there is seldom any need to exercise the authority conferred 
by our law of making an examination of a company of a State which has 
a well organized insurance department. It answers every purpose of 
safety to have the examination made by the home department, and its 
report revised to conform to the Massachusetts requirements. 

Under the head, “‘The Erie Fire Insurance Company,’’ the Commissioner 
says: 


As the annual statement of the Erie was unsatisfactory, and as cor- 
respondence with the New York department elicited the fact that it was 
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engaged in an examination of the company, it was thought best not to 
make use, in this report, of the figures in possession of this department, 
but to await the report of the examination and then give its findings to the 
public in some appropriate way. 

The receipts of the Insurance Department for the year 1900 were $83,- 
845.47, and the total expenses, $41,104.34; the net profit accruing to the 
Commonwealth being $42,741.13. 





The Jacksonville Fire Losses. 
EsTIMATES of their losses, subject to revision, have been made by a num- 
ber of the leading companies involved for The Journal of Commerce 
and Commercial Bulletin, as follows: 

A®tna of Hartford, $125,000; American Lloyds of New York, $35,000; 
American of New York, $30,000; Atlas, $7500; Caledonian, $60,000; Colo- 
nial, $7500; Commercial Union, $150,000; Continental, $42,000; Eagle, $5000; 
Firemans Fund, $38,000; Fire Association, $27,000; German-American, 
$50,000; Glens Falls, $55,000; Globe Rutgers, $20,000; Great Western 
Lloyds, $15,000; Georgia Home, $16,500; Hamburg-Bremen, $20,000; Han- 
over, $90,000; Hartford, $60,000; Home, New York, $100,000; Insurance 
Company of North America, $60,000; Imperial of London, $35,000; Lan- 
cashire, $80,000; Liverpool and London and Globe, $250,000; London As- 
surance, $12,000; London and Lancashire, $140,000; L’Union of Paris, $10,- 
000; Magdeburg of Germany, $6000; Manchester of England,, $100,000; 
Manufacturers Lloyds, $12,500; Merchants Fire Lloyds, $10,000; New Eng- 
land Lloyds, $20,000; New York Fire Insurance Company, $10,000; New 
York Underwriters Agency, $25,000; Niagara, $35,000; North British and 
Mercantile, $150,000; Northern Assurance Company of London, $16,000; 
Norwich Union, $250,000; Orient of Hartford, $32,000; Palatine, $45,000; 
Pacific, $30,000; Pennsylvania, $30,000; Phenix of Brooklyn, $40,000; 
Philadelphia Underwriters, $40,000; Phcenix of Hartford, $15,000; 
Pheenix of London, $20,000; Providence-Washington, $100,000; Queen of 
America, $50,000; Royal of Liverpool, $15,000; Scottish Union and National, 
$40,000; Southern of New Orleans, $25,000; Sun of New Orleans, $75,000; 
Sun of London, $21,000; Teutoaia of New Orleans, $20,000; Traders of 
Chicago, $25,000; Union of London, $12,000; Westchester of New York, 
$40,000; Svea, Netherlands and Helvetia-Swiss, altogether, $150,000. 





Commissioner Scofield on Fraternals. 
In his annual report on fraternal societies Commissioner Scofield of Con- 
necticut says: 

I am decidedly of the belief that the public is more and more being brought 
to understand that this species of insurance is valuable only in the line of afford- 
ing temporary indemnity, and that it does not answer the purpose of reliable 
whole life insurance. 

The experience of the past few years has shown with the greatest possible 
clearness that if these institutions continue their present rate and system of 
assessments, making no provision as against the time when there will be an in- 
crease in mortality, such as the reserve in level premium insurance provides for 
and the expense rate is to be maintained as at present, they will pass out o 
existence and leave in their trail a most unsightly wreck. 

When one of these institutions has been required, for any cause, to substan- 
tially increase its assessments, the practical effect has been shown to be that 
disintegration then sets in. The acquired of new members ceases, because no 
one wants to become a member of an association whose assessment rate is on the 
increase. Members also begin to retire and enter other associations where the 
rates are lower, or embrace level premium insurance. The retiring members, 
as a rule, are the best lives—the younger members—those in good health, and to 
whom insurance is elsewhere available. The members remaining are largely the 
impaired lives—those who contribute to an excessive mortality. Assessments 
necessarily increase with great rapidity, and soon the point is reached where 
insurance becomes so burdensome that it can not be longer continued; then the 
days of the institution are easily numbered. 

This situation can be guarded against only by providing a reserve, or some 
fund, to meet the contingency of an increasing mortality. If done, these asso- 
ciations may live and serve a useful purpose; but if not done, death is in- 
evitable. 





Helps and Aids for Casualty Insurance [len. 


Tue Spectator of % William street, New York, leads in the publication of aids 
in the casualty business, and this year their various publications are more val- 
uable and indispensable to the casualty man, be he manager or agent, than ever. 
Among these may be named: 

The “Accident Insurance Manual” for 1901, enlarged and improved as com- 

pared with its predecessors. This valuable publication is a directory of the 
plans and contracts of the leading stock and mutual companies transacting per- 
sonal accident insurance in this country, giving forms of policies, rates, benefits, 
classification of occupations, age limits, maximum indemnity, etc., also devoting 
special attention to health insurance. The “Accident Insurance Manual” is 
bound in flexible leather, in convenient size for pocket use, and its price is $1.50 
yer COpy. 
: The Handy Chart” of casualty and miscellaneous insurance companies in 
America is a handy vade mecum, showing the financial standing, business writ- 
ten and in force, Biron paid, expenses and other data, for the past ten years. 
Each line of business is onainal the items covered being accident, health, em- 
ployers’ liability, burglary, plate glass, credit, boiler and sprinkler. The work 
covers only the stock companies. e price is twenty-five cents. 

The “Pocket Register of Accident Insurance” for 1901 covers the transactions 
for five years of every organization in the country writing personal accident and 
health insurance. It gives income, expenditures, financial condition and in- 
surance account, and covers assessment as well as stock companies. Separate 
tables are given for the various sick benefit associations writing combined acci- 
dent and health. Price, in manila covers, twenty-five cents.—Accident Assurance. 





Insurance Legislation. 

Illinois.—Legislature adjourned. The anti-compact and valued policy bills did 
not pass. Bills left with the Governor relate chiefly to fraternal societies, title 
companies and mutual fire and cyclone companies. ne is to permit the reincor- 
poration of assessment life and accident associations. 

Michigan.—A bill permitting the licensing of outside mutual fire companies has 
passed. 

New Hampshire.—New laws: Amending the fraternal society provision, and 
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taxing fidelity and casualty companies two per cent on gross premiums less re- 
insurances and return premiums. 

North Carolina.—A new law forbids the transfer of an action from a State to a 
Federal court. The Security Life and Annuity Company of Greensboro, the 
Southern Manufacturers Mutual of Charlotte and the Eastern Insurance Com- 
pany were incorporated. 

Texas.—The only new law relates to beneficiary associations. The bill providing 
for the organization of mutual fire companies was vetoed. 





MERE MENTION. 


Lite Insurance Notes. 

—The Royal Life Insurance Company of Washington, D. C., is in process of 
organization. 

—On another page opportunities are offered for two good men to represent 
a prominent life insurance company in an Eastern city. 

—Walter M. Monroe, a prominent Western newespaper man, has been ap- 
pointed manager for the New York Life at Sedalia, Mo. 

—A bill authorizing the Illinois Bankers Life of Monmouth to create a reserve 
fund was recently passed by the legislature of that State. 

—The Newark (N. J.) offices of the Germania Life, in charge of State Manager 
F. E. Crotois, have been removed from 778 Broad street to 142 Market street. 


—Georgia offers a fruitful field for active insurance men, and on another page 
will be found an advertisement offering a splendid chance for the right man. 


—Prof. W. P. Stewart of the Mutual Life of New York delivered an instructive 
address before a meeting of the company’s Kansas and Missouri field forces last 
week at Kansas City. 


—It is reported that a receiver has been asked for the Provident Union of Cin- 
cinnati. This is a fraternal organization which succeeded the National Fraternal 
Union a few years ago. 

—J. W. Dean has been appointed manager of the National Life, U. S. A., at 
Kansas City, Mo., and John Purifoy, ex-Auditor of Alabama, has been selected 
as manager for that State. 

—The Sun Life of Canada during the first four months of 1901 wrote $5,097,412 
of new business, which is $830,119 in excess of the amount written in the cor- 
responding period of last year. 

—J. D. E. Jones, manager of the Equitable Life of New York for Rhode 
Island, recently joined the ranks of the benedicts. Miss Marguerite Arnold of 
Providence, R. I., was the bride. 

—General Josiah Howell of San Francisco, one of the organizers of the Pacific 
Mutual Life, and at one time prominently identified with the New York Life, 
died last week at the age of seventy-two years. 

—The New York Life has opened a branch office at Columbia, S. C., in charge 
of Henry T. Thompson. This territory has heretofore been controlled by the 
Charlotte (N. C.) office. Mr, Thompson is well known in the South as a success- 
ful insurance man. 

—The American Life and Investment Company of Wisconsin has been reor- 
ganized from the American Annuity Association at Madison. The new concern 
will operate under the stipulated premium laws, and has deposited $100,000 with 
the State authorities. : 

—In the nine years ending with 1900 the business of the New York Life in 
North Dakota showed a gain in insurance in force of $3,035,551, and in premiums 
of $124,747. This is greater than the combined gains of the next three largest 
companies of the United States. 

—R. N. Pollock, the absconding president of the Cuyahoga Savings and Bank- 
ing Company of Cleveland, who committed suicide last week at Seattle, Wash., 
had his life insured for $65,000 in favor of his family. It is said that the suicide 
clause will not affect any of the policies. 

—Agents of the New York Life in South Dakota and Northern Minnesota 
held a convention and banquet at Grand Forks, S. D., on May 2, in honor of 
the establishment of a branch office in that city on February 1 last, under the 
charge of Agency Director A. S. Elford. 

—The Metropolitan Life is disputing the legality of the ordinance recently 
passed by the city of Covington, Ky., imposing a license fee on life insurance 
companies, and has secured a temporary injunction restraining the city from 
collecting the fee. The case will be given a hearing to-day. 


—Benjamin F. Brown of Boston has been invited to address a convention of 
the Ohio agents of the Northwestern Mutual Life at Cleveland, Ohio, on June 
4, under the chairmanship of General Agent J. C. Trask. Vice-President Wil- 
lard Merrill and Assistant Superintendent of Agents H. F. Norris will also be 
present. 

—The present officers of the Connecticut General Life of Hartford are R. W. 
Huntington, Jr., president; P. H. Woodward, vice-president; E. B. Peck, assist- 
ant secretary; J. A. Turnbull, actuary; W. W. Knight, medical adviser; F. C. 
Griswold, superintendent of agencies. At the last meeting of the directors the 
election of a secretary was deferred. 

—The Security Mutual Life Insurance Company of Binghamton reports an 
increase in business of $600,000 for the first quarter of the year. The premium re- 
ceipts are likewise growing substantially, and if the present ratio of gain is main- 
tained throughout the year the company’s gross increase will be over $1,000,000 for 
the period. The policy registration feature of the Security Mutual is fulfiling 
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every expectation of the company in facilitating new business and reducing 
lapses. This company now has on deposit with the Insurance Department up- 
ward of $200,000. South Dakota is the latest acquisition to its field. 

—The New York Department completed its regular examination of the Home 
Life a few days ago, and the report of the examiner is very gratifying to those 
interested in the welfare of the company. Its real estate is shown to be worth 
$104,000 more than the company’s estimate, and its stocks and bonds are found 
to have been reported at very conservative figures as compared with current 
quotations. 


Fire Insurance Notes. 

—The Manhattan’s license has been revoked in Maine. 

—Alexander & Co. have bought the agency of C. W. Oakes at Indianapolis, 
Ind. 

—The Cincinnati Underwriters Association has voted to use Cochran rates after 
July 1. 

—The Manhattan’s licenses have been revoked in Mississippi and North 
Carolina, 

—The Illinois State Board’s annual meeting will occur June 11 and 12 at Dela- 
van Lake, Wis. 

—The Insurance Company of the State of Illinois has appointed Wallace Mink 
special agent at Rockford. 

—Rates on dry goods and department stores have been marked up by the 
Colonial Assurance Company. 

—The German of Peoria, whose Colorado license was revoked some time ago, 
has been readmitted to that State. 

—Last year the fire premiums of the North British and Mercantile amounted to 
£1,546,853, and its losses to £972,212. 

—The New York State Association of Local Fire Insurance Agents has fixed 
May 29 as the date of its annual meeting. 

—The German of Freeport, Ill., was recently admitted to Connecticut, and is 
applying for a license to operate in Rhode Island. 

—C. H. Garrison has been appointed to represent the Delaware and the Re- 
liance in Michigan. He has resigned the Grand Rapids. 

—The Hamburg-Bremen has appointed Edgar W. Bishop, a local agent of 
Quincy, lll., as special agent for Missouri and Kansas. 

—A fire which started Sunday night at 505 Clinton street, Brooklyn, is thought 
by the deputy fire chief to have been of incendiary origin. 

—Mr. White of Hartley, Casper & Co., Limited, London, and the Sea Insurance 
Company, Liverpool, will represent the Federal of New Jersey. 

—Jefferson D. Thomas of the firm of Thomas Bros., Dallas, Tex., and special 
agent for the Adtna, committed suicide at his home on April 29. 

—W. J. Nichols, general adjuster for Merchants, Newark, has been appointed 
to act in the same capacity for the North British and Mercantile. 

—On June 6 the stockholders of the Atlanta Home will meet to take action on 
a proposition to reduce the company’s capital stock from $500,000 to $200,000. 

—Byron K. Cowles has been appointed special agent of the Hamburg-Bremen 
for Minnesota, Iowa and Nebraska. He resigned the New Hampshire Fire. 

—The Buffalo courts recently decided in favor of the Buffalo Elevating Com- 
pany in a case over use and occupancy involving $70,000 insurance, against the 
Prussian National. 

—Ohio, Indiana and Kentucky have been added to the field of W. P. Benton 
of Indianapolis, special agent for the Sun of London. F. J. Braddock has been 
appointed to assist him. 

—Elmer H. Dearth, Commissioner of Insurarce of Minnesota, is arranging to 
cedify the insurance laws of that State; also the Supreme Court decisions having 
a bearing upon insurance. 

—Edward J. Brisbane, or Percy B. Sullivan, was arrested in New Orleans last 
week charged with selling policies of the National Fire Insurance Company of 
America in Alexandria, La. 

—Correction in ‘Fire Insurance Law Chart.’”—New Hampshire has no anti- 
coinsurance law, but the valued policy provision is construed as prohibiting co- 
insurance clauses in policies: on buildings. 

—Joseph Morgan & Co., who recently transferred their office from Newark to 26 
Pine street, New York city, have beer appointed agents for the National of 
lieland in the New Jersey suburban districts. 

—Robert S. Odell, State agent and adjuster for the Connecticut Fire, will 
resign June 1. He has been appointed State agent in Illinois for the Phenix of 
Brooklyn, to succeed Dr. B. T. Wise of Springfield. 

—The companies expect to experience considerable trouble in writing railway 
business in Arkansas on account of the rigid resident agency law in that State, 
which does not make the usual exception of this business. 

—The St. Louis Insurance Agents Association organized on May 6, and tem- 
porarily elected John H. Adams of the American Central president, and Fred. 
Kreisman, secretary. The permanent election is scheduled for the next meeting. 

—President E. W. Wilson of the State Organization of Local Fire Insurance 
Agents of Utah is working to secure the approbation of the National Association 
of his plan to publish quarterly the names of companies writing cut-rate or re- 
bated business. 

—On appeal from judgment of the Municipal Court in favor of the plaintiff, 
suing for a loss claim under a Traders Fire policy, the Supreme Court, appellate 
term, in the case of Harry Hoffman, plaintiff-respondent, vs. the North British 





and Mercantile Insurance Company, defendant-eppellant, decided in favor of the 
North British, and ordered a new trial with costs to the appellant to abide the 


event. 


—The Mutual Creamery and Cheese Factory Fire Insurance Company, with 
has been organized. The following officers have 
L. B. Bullis, vice-president; Andrew 


headquarters in St. Paul, Minn., 
been elected: A. D. 
French, secretary, and F. 
—The case of the city of Springfield, Mo., vs. Martin J. Hubble, to enforce 
payment of a city license fee, has been reversed and remanded by the St. Louis 
Court of Appeals. The decision, though unfavorable to the companies, does not 
affect the cases now pending before the Court of Appeals at Kansas City. 
—Assistant District Attorney James J. Walsh will present to the members of 
this month’s Grand Jury the case of the president and director of the Tarrant 
Drug Company, who were held by the coroner’s jury to have been culpable in 
connection with the explosion in their building on Warren street, New York, last 


October. 


—Essential Statistics, 
life companies, compiled by Benjamin F. 
Massachusetts Insurance Department. 


on the building. 


San Antonio, Tex. 


—Georgia claims against the Manhattan Fire are now nearly double the $10,000 
deposit in that State. 

—It is rumored that another fire insurance company deal of large proportions 
is under consideration. 

—New York agency of the Kings County Fire goes from Hall & Jienshaw to 
W. L. Perrin on June 1. 

—The Lawyers Mortgage Insurance Company of New York has increased its 
capital from $300,000 to $1,000,000. 

—Winfield N. Sattley of Chicago, one of the best-known insurance men in the 
West, died suddenly of apoplexy on Monday night. 

—Mrs., R. F. Loper claims $60,000 of bonds which were deposited at Harris- 
burg for the protection of policyholders of the Guarantors of Philadelphia. 
the New York insurance report covering the transactions 
of life and casualty companies for the year 1901 have been sent out. 
of assessment and fraternal orders will be published later. 

H. R. Chambers, president of the Wilmington Fire of Wilmington, Del., 
been elected president of the National Fire and Marine of Elizabeth, 
which is now said to be controlled by Jameson & Frelinghuysen of New York. 
The latter have been appointed general agents for the National, 


—Advance sheets of 


surplus lines for it. 


—The first banquet of the Delaware Association of Life Underwriters was held 
Among the guests and speakers were Gov- 
ernor Hume of Delaware, Amos Wakelin and I, Layton Register of Philadelphia, 
3 Insurance Commissioner of Delaware, illi 

president of the association, acted as toastmaster, and 


last Friday night at Wilmington. 


George W. Marshall, 
Hilles. Frank Woolley, 
there was a very large attendance. 

—Henry Y. Wemple has resigned as second vice-president of the Manhattan 
Life, to take the agency of the company for the State of Vermont. 
B. Lane has been elected to succeed Mr. Wemple, and has also been made a 
Lane has been with the company for twenty-nine 
years, and for some years past has served as superintendent of agencies. 
new directors are Alfred B. Maclay, John Landers and James T. Pyle. 


director of the company. Dr. 


May 16, 1go1] 


Stewart, president; 





ACKNOWLEDGMENTS. 
Union Insurance Company of Philadelphia has our thanks for a useful vest- 
pecket memorandum book. 
—Part III. of the Connecticut Insurance Report for 1901, covering the transac- 
tions of secret or fraternal societies. 
—The “Alabama Insurance Report” for 1901, covering the business of 1900, has 
been issued. This is the third complete report to be received thus far this year. 


covering the transactions of twenty-four representative 
Brown from official statements to the 





Sprinkler Notes. 

—Four sprinklers extinguished a fire a occurred in the basement of one of 
the Chelsea jute mills at Brooklyn, N. 

—A fire which started in the picker room of the Orr cotton mills, Anderson, 
S. C., was extinguished by the operation of sprinklers. 

walk fire was extinguished by the sprinkler system in the gauge room of the 
Norfolk & New Brunswick Hosiery Company, at New Brunswick, 

—In a recent fire in the drying room of a cotton mill owned by the “Thorndike 
Company, at West Warren, Mass., six sprinklers opened and checked further loss 





TOO LATE FUR CLASSIFICATION, 


—N. O. Green becomes receiver for the Farmers and Merchants (mutual) of 





| Liie Insurance by States. 





NAME or Company. 


DELAWARE. 


















Etna Life ........ aes 
Bale ccccsccevces 
Boston Mutual ....... 
Connecticut Mutual.. 
Equitable, New York. 
Fidelity Mutual ..... 
eR eS 
Home Life .........+. 
Manhattan ........... 
Metropolitan ......... 
Mutual Benefit ....... 
Mutual of New York. 
National of Vermont. 

ew England......... 
New York Life....... 
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LIFE INSURANCE BY STATES—Cont. 





Name or Company. 








Insurance 
in Force 
Dec. 31, 1899. 





Losses 
Incurred. 





DELAWARE—Cont. 
Northwestern Mut.... 
Penn Mutual ........ 
Phcenix Mutual ...... 
Provident L. and T... 
Provident Savings ... 
Le 
Security T. and L.... 
Travelers .........++. | 
Union Mutual ....... | 
United States ........ | 
Washington .......... | 


ROM be ccnasevas 


Industrial Business. 
Baltimore Life ....... 
MINS sc ceacescce< 
Home of Delaware... 
Metropolitan ......... 
i, eee 


$ 
1,450 
62,529 








TOM cananseuad 


Towa. 
Etna Life 
Bankers ..... 
Central Life 
Chicago ..... ‘ 
Connecticut Mutual.. 
Des Moines .......... 
Equitable, New Ley 
Equitable of Iowa.. 
Fidelity Mutual . 
Germania .. 
Hartford .. 
Home Life 
RUN ssxccccase ‘wan 
eee 
Massachusetts Mut... 
Metropolitan ......... 
Michigan Mutual .... 
Mutual Benefit ...... 
Mutual L, and T.. 
Mutual of New York. 
National L and - 
National, U. S. Ace: 
National of Vermont. 
New York Life....... 
Northwestern L. & S. 
Northwestern Mut.... 
Pacific Mutual ....... 
Penn Mutual ........ 
Pheenix Mutual ..... 
Provident L. and T.. 
Provident Savings.... 
is Pee 
Register L, and A.. 
Royal Union ......... 
Security Mutual ..... | 
Security T. and L....! 
RN Sareea ceedives | 
Union Central ....... | 
Union Mutual ....... | 
United States ........ 
Washington .......... 











1,420,954 


840,820 
895,642 
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Industrial Business. 
Metropolitan ......... 
Pacific Mutual ....... 
PRWUNMGIEE ei doscivace | 


ROGER ests sacks | 


Kansas. | 
Po S| ere 
3ankers Life of Neb. | 
Connecticut Mutual. .| 
Equitable, N. Y...... | 
Equitable of Iowa....| 
Fidelity Mutual....... | 
oe aes | 
Franklin Life ........ | 
Hartford Life ........ 
Kansas Mutual....... 
Massachusetts Mut.. 
Metropolitan ......... 
Mutual Benefit ...... 
Mutual of New York. 
National of Vermont. 
New York Life....... 
Northwestern Mut.... 
Pacific Mutual ....... 
Penn Mutual ......... 
Pheenix Mutual ..... 
Provident L. and T.. 
Provident Savings.... 
Security T. and L.... 
RIRPOUEG a ins veccc secs 
Union Central ....... 
Union Mutual ....... 
Washington .......... 


128,858,772 


3,614,870 


1,141,343 





4,756,213 


820, oo 





Industrial Business. 
Metropolitan ........ d 
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LIFE INSURANCE BY STATES—Cont. LIFE INSURANCE BY STATES—Cont. 
Insurance Insurance acre Insurance I I a Insura 
Spee 4 Premiums Losses A ensurance msurance | p ms Losses , nce 
Name or Company, in Force Writen ; in Force Name or Company, in Force Written remiu secs in Force 
Dec. 31, 1899,] in 1900, | Received. | Incurred. | ec, 31, 1900, Dec. 31, 1899,| in 1900, | Received. | Incurred. | nec 31, 1900, 
INDIANA. $ $ $ $ $ Outo—Cont. $ $ $ $ 
4Btna Life ........... 7,158,375 | 1,141,468 269,607 95,977 7,125,783 ohn Hancock ....... 11,799,012 | 3,372,833 474,616 69,459 14,092,887 
American Central . 2,580,000 | 3,126,681 131,628 14,072 4,470,920 Manhattan ..........+ 3,940,222 618,073 142,806 27,488 4,078,608 
Berkshire ............ 493,739 108, 18,806 6,797 581, Massachusetts Mut,.. 5,482,604 930,500 245,602 61,773 6,005,894 
Connecticut Mutual.. 3,361,350 317, 108,452 53,571 3,491,850 Metropolitan ......... 7,426,259 | 5,7€5,701 ,360 62,593 10,618,610 
Equitable, N. Y...... 11,438,909 | 1,412,892 373,540 177,823 11,436,513 - Michigan Mutual..... 6,015,842 | 1,164,086 228,352 "356 6,429;328 
Equitable of Iowa.. 664,079 86,000 24,802 345 726, Mutual of Kentucky. 360,7 109, 19,021 . 374,267 
Fidelity Mutual ..... 1,250,277 255,000 883 7,000 1,259,643 Mutual of New York.} 49,570,439 | 5,656,901 | 1,609,329 967,938 52,305,797 
Germania 701,390 £9,736 21,773 14,607 691,747 Mutual Benefit ....... 21,018,551 | 27342/421 769,304 527,262 21,761,884 
Hartford ..... SOUT atae 26S gecene | <> wesuan |). i eaeeee National of Vermont. 8,950,562 | 1,671,187 324,130 53,075 9/846,951 
Home Life 612,745 66,570 28,154 7,469 657, New England ........ 3,790,117 88, 126,40! 24,600 4,230,468 
Interstate Life of Ind. 1,477,299 | 1,653,299 101,279 1,024 2,572,931 New York Life....... 35,998,562 | 6,882,390 | 1,484,750 507,854 029,381 
John Hancock ....... 2,700,080 | 1,255,877 114,670 18,514 3,456,616 Northern Central ....) =... 706,600 654 6,700 2,424,500 
Life Ins. Co. of Va... 1,256,512 7,595 t 5,107 1,243,8 Northwestern Mut.... 36,932,275 | 3,316,993 | 1, 467, = 314,575 38,649,156 
Manhattan ........... 556,992 45,788 16,911 16,801 525,365 Pacific Mutual ....... 927,847 560,53 2,000 1,231,378 
Meridian L. & T..... 607,800 531,750 20,189 600 793,350 Penn Mutual ......... 10,577,600 | 1,727,500 339) eat 118,907 11,615,250 
Massachusetts Mut... 2,524,537 731,000 113,068 16,670 2,980,292 Phoenix Mutual ...... 4,146,729 | 1,045,995 188,897 49,518 4,514,508 
Metropolitan ......... 2,513,735 1,949,121 114,119 14,514 3,329,430 ae ee es 53,500 aL °. eugses 46,500 
Michigan Mutual..... 1,679,535 293,927 57,934 ,402 1.784975 Provident L. and T. 6,353,657 678,095 244,402 40,366 6,656,022 
Mutual Benefit ...... 5,936,222 613,877 206,358 70,122 6,122,504 Provident Savings.. 8,010,651 | 3,135,438 287,767 55,820 7,814,869 
Mutual of Kentucky. 758,793 253,450 25,434 1,22 945,143 Prudential ............ 9,897,044 4,738,592 412,110 76,235 12,551,380 
Mutual of New York. 17,818,936 488 332,355 88,152 19,458,684 Royal Union ......... 579,750 660,528 33,959 17,000 1,015, 28 
National of Vermont. 1,833,440 528,696 71,968 19,097 2,113,940 Security Mutual ..... 425,500 143,417 11,889 1,000 475,409 
New England......... 4,477,935 495,859 163,881 463 4,709,987 Security ‘T. and L.,.. 672,795 422,120 47,884 6,000 808.193 
New York Life....... 17,276,708 | 3,648,216 704,039 174,227 19,655,445 oe A err 605,500 572,795 22,181 10,009 1,039,295 
Northwestern Mutual 14,656,953 | 1,554,222 512,041 183,147 15,526,251 State Mutual ......... 4,031,099 1,135,621 158,699 29,328 4,734.391 
Pacific Mutual 132, 37, 4,993 1,000 135, TYRVONETS o6icks tees 4,787,716 12,494 138,842 60,150 5,179,890 
Penn Mutual .. 3,073,850 624,750 111,374 32,373 3,253,600 Union Central ....... 29,701,761 | 4,9F1,525 | 1,210,849 197,907 31,430.511 
Phoenix Mutzal ..... 934,298 156,100 909 21,013 1,015,760 Union Mutual ....... 1,791,455 282,803 57,111 38,066 ,874,725 
Provident L. and T.. 1,234,061 178,325 45,243 29,189 327,886 United States ........ 3,408,187 709,030 100,701 20,840 3,282,317 
Provident Savings.... 4,109, 2,393,070 110,479 51,000 4,522,713 Washington .......... 27531,332 | 1,130,354 103,268 | 28,205 2,624 664 
Prudential ....... 17,117,234 650,266 45,322 150,921 5,279,165 | = 
Security Mutual . 48, 116,049 ES eeieere ee 141, Totals .v...c0<03% 360,577,137 | 71,354,895 13,267,310 | 4,738,468 397,725,766 
State Life, Ind. 7,960,250 | 1,586,177 194,227 44,600 8,442,527 Industrial Business. 
State Mutual .. 365,300 £32,8 14,422 649 494,724 Metropolitan ......... 43,337,491 | 16,650,182 | 1,555,775 485,230 48,378,393 
Travelers «.cccccsssoscs & 269,398 28,952 7,795 910,461 Prudential 20,301,597 | 12,349,505 925,683 255,465 24,284,474 
Union Central ....... 8,314,548 ® 221,733 60,692 8,555,204 Western & Southern. 8,586,087 | 8,354,652 476,660 111,879 10,718,274 
Union Mutual ....... 376, 27,453 10,063 17,518 358,523 | —__—__—_— 
United States ........ 803,935 136,500 26,233 9,720 830,575 Totals .......... 72,225,175 | 37,364,339 | 2,958,113 852,574 83,381,141 
Washington .......... 661,304 258,996 22,771 2,250 o TENNESSEE. 
| | ABtna Life ........... 1,688,751 763,6 90,628 84,1 2,206,119 
i eee 151,595,053 | 34,033,541 | 5,278,307 | 1,487,444 152,313,086 Equitable, New York. 10,558,897 | 1,962,692 312,350 178,624 10,723,407 
Industrial Business. Fidelity Mutual ..... 2,223,758 577, 64,603 309 2,358,977 
Metropolitan ......... 15,397,671 | 10,342,500 518,010 128,150 16,705,106 ‘Franklin ... 76,590 389,487 12,935 2,000 420,798 
Germania 404,841 51,000 14,428 2,270 426,428 
MARYLAND. Hartford ..... 2,608,700 217,500 67,290 000 2,342,700 
AStna Life ........... 5,249,842 886,623 | 267,912 78,190 5,794,956 Home Life ........... 177,682 109,500 7,385 000 240,186 
Baltimore Life ....... 38,500 52,000 2,095 DRAM 57,500 Massachusetts Mut... 2,265,535 779,500 87,856 21,256 2,352,444 
Se eee 5308 500 | 452,800 25,28: 4,000 828,800 Metropolitan ......... ~ 796,458 | 1,351,068 38,256 10,057 1,255,940 
PROUMEBATS ok ccccsesses 994,450 155,400 36,737 000 5,850 Michigan Mutual..... 879,989 895,624 33,151 300 1,348,316 
Connecticut Mutual.. 3,405,839 177. 87,049 103,456 3,416,533 Mutual Benefit ....... 8,098,110 1,519,612 310,975 65,854 8,997,040 
Equitable, New York.| 12,296,059 | 1,779,704 425,177 67,870 11,972,095 Mutual of Kentucky.. 906, 36,750 32,498 7,466 627,150 
Fidelity Mutual...... 1,074,260 310,64 40,959 000 ,277,363 Mutual of New York. 8,688,929 | 1,666,500 335,304 ,869 9,452,329 
ON SRS 744,226 25,7! 28,366 30,118 723,690 National of Vermont. 400,496 370,684 26,422 | eee 627,179 
Home Life ...csccesss 350,200 423,383 23,134 3,000 648,815 National, U.S. A 616,926 567,763 990 15,000 880,032 
Hartford Life ........ 601,000 448,400 103,565 25,000 647,700 New York Life....... 10,434,563 | 2,577,695 442,712 137,307 11,810,679 
ohn Hancock ....... 574,762 203, 22,560 19,950 681,748 Northwestern Mut.. 5,653,816 944,500 227,716 33,911 6,316,098 
aryland ............ 3,033,422 364,450 105,000 74,642 3,126,092 Pacific Mutual ....... 134,890 314,500 11,432 1,000 391,890 
a tee solr Mut.. 1,660,942 422, 68,537 6,138 1,853,989 Penn Mutual’......... 1,900,100 | 1,098,700 2,066 29,414 2,431,750 
Metropolitan ......... 2,727,072 | 1,847,046 1,978 35,937 3,662,718 Phoenix Mutual ...... 937,242 471,361 45,623 9,000 1,160,133 
Michigan Mutual..... 580,924 138,253 23,706 3,500 608,384 Prudential ............ 1,455,497 | 1,099,550 80,660 6,000 2,285,498 
Mutual Benefit ....... 4,255,591 $28,173 113,427 78,815 4,395,390 Royal Union ......... 327,500 394,000 BITS |. veces 454,000 
Mutual of Baltimore. 2,304,762 | 1,219,441 128,201 43,822 2,612,081 | Security Mutual ..... 470.546 87,762 7,805 2,500 395,808 
Mutual of New York. 13,075,545 | 2,553,107 483,511 238,538 14,693,389 Security T. and L. 532,787 251,816 23,422 2,000 472,815 
National of Vermont. 1,105,789 271,089 52,159 10,000 ,220,878 State Life of Ind..... 180, 316,000 9,607 5,000 443,500 
New England ........ ,806,1 811,832 118,454 22.532 3,392,585 Travelers ............. 2,457,166 889,926 82,812 47,951 2,975,252 
New York Life....... 9,397,296 | 1,745,845 422,806 149,967 10,556,907 | Unicn Central ....... 3,992,628 | 1,687,695 138,918 24,210 4,472,045 
Northwestern Mut.... 8,480,485 | 1,415,834 391,831 88,097 9,372,229 United States ........ 157,650 6,000 2,55 1,000 140,150 
Pacific Mutual ....... 37,954 7,4 870 324 27,85 Washington .......... 625,703 121,190 19,551 9,401 614,432 
Penn Mutual ......... 3,034,025 288,450 137,496 101,306 3,057,975 -- —_——_—- -!--—. ----—-- | _________-- 
Phoenix Mutual ..... 406,23) 124,149 15,968 9,454 482, Totals .........- 69,648,860 21,621,550 2,639,711 927,832 78,623,496 
Provident L. and T.. 8,929,191 723,016 346,214 57,275 9,274,153 Industrial Business. 
Provident Savings.. 366,5 252,190 13,714 5,000 439,657 Metropolitan ......... 3,588,011 | 2,641,760 125,783 45,086 3,926,219 
Prudential ........... 1,185,101 726,252 58,240 6,506 1,588,650 
Security T. and L.... 418,914 171,749 17,470 6,000 346,163 VeERMONT.+ 
Security Mutual ..... 46,518 98,106 3,623 1,000 15,606  A&tna Life ............ 1,454,850 172,925 45,797 30,970 1,530,685 
State Mutual ......... 2,642,038 848,210 112,873 35,541 3,182,776 Connecticut General.. 2,284,374 592,490 81,700 26,966 2,618,578 
Sun of Canada........ 124,534 219,038 17,848 95 268,744 Connecticut Mutual. . 482,336 84,000 51,559 5,740 1,518,836 
pe SET ES 8,846 271,000 27,988 15,542 1,101,868 Equitable, New Y ork. 3,564,433 52,723 118,768 31,295 3,783,885 
Union Central ....... 976,872 277,500 30,495 9,000 Liner | Blartiord: =. s.50.0025. 2. 4,234,650 249,700 71,701 43,800 3,265,250 
Union Mutual ....... 454,177 119,958 14,956 13,130 502,999 Home Life ........... | 103,632 68,994 9,806 14,500 133,155 
United States ........ 1,117,250 188,640 33,294 15,830 1,189,910 Manhattan ........... 136,496 5,600 5,115 5,000 134,596 
Washington .......... 3, 272,384 25,112 500 772,392 Massachusetts Mut... 890,621 74,500 7,719 12,700 911,275 
eee bcd Metropolitan ......... 765,677 945,615 56,804 8,441 ,383,365 
MEE ses sines 6 96,725,474 | 20,510,337 ~ 3,828,612 1,416,075 106,016,123 Mutual Benefit ...... 376,797 148,161 17,361 4,500 474,808 
Industrial Business. Mutual of New York. 6,407,328 733,609 223,813 88,319 6,749,205 
Baltimore Life ....... 2,175, any 2,220,390 264,296 111,737 2,424,374 National of Vermont. 4,743,813 | 1,031,574 196,825 64,230 5,305,169 
Immediate Benefit.... 195,801 139,535 43,763 14,004 228,512 New York Life....... 5,228,711 779,955 243,461 75,783 5,628,063 
ite Hancock ....... 2,824,548 | 1,287,205 97,501 25,084 3,225,592 Northwestern Mut.... 2,525,553 233,250 107,039 31,000 2,668,712 
etropolitan ......... 27,755,707 | 7,099,684 13,645 293,077 29,088,535 Penn Mutual ......... 191,500 62,500 ig ae 217,500 
Prudential ............ 8,317,814 | 4,051 ,994 391, 149 115,162 9,700,372 Phoenix Mutual ...... 1 449,536 256,816 56,956 26,099 1,527,064 
k AB tae: Provident L. and 9,600 14,157 a ee 75,812 
BEE: tivciesess 41,268,887 | 14,798,808 $10,354 559,064 44,667,385 Provident Savings.... 231 500 143,500 A reer 326,000 
Onto. Prudential ......;..... 299,781 121,814 18,638 1,148 392,975 
Mas Like sevens cs. 9,806,169 | 2,921,668 425,384 233,000 | 12,004,271 Security Mutual ..... 20,554 5,056 433 2,000 22,590 
American Union ..... SE SAS Sane eeess eaten foe oa State Mutual ......... 542,052 63,014 | 22,779 7,125 577,235 
Berkshire ............ 435, E84, 108,099 | 26,781 | 3,830,032 Travelers ..........:.. 1,731,251 323,500 | 32,691 29,690 1,687,201 
Canada Life ......... 1,833,015 543,070 69,573 | x 2,039,334 Union Central ....... 306,835 124,550 11,440 | 1,000 377,885 
Connecticut General.. 257,4 54,50 ED Bee | 263,033 Union Mutual ....... 244,857 51,784 7,129 | 3,025 240,895 
Connecticut Mutual.. 18,499,432 | 1,187,452 333,128 360,950 | 19,061,471 United States ........ 126,320 108,500 Co RES 189,630 
Equitable of Iowa.. 1,675,592 623,200 79,167 10,230 | 2,158,732 Washington .......... 97,747 7,080 6,042 | 5,000 142,619 
Equitable, New York. 28,862,631 | 5,667,457 | 1,003,319 368,968 | 31,755,958 — | 
Federal Wile .eces-ck, eects ,061,000 KS ees 058.2 Totals .......... 39,510,804 | 6,975,467 | 1,442,304 | 518,331 41,882,988 
Fidelity Mutual ..... 3,207,822 948,850 85,878 11,604 | 3,653,420 Industrial Business. | 
Franklin of Illinois...)  ——...... 262,224 16,163 4,066 547,148 Metropolitan Rip tite a 1,480,615 974,285 “ 681 | 9,145 1,996,840 
Germania .......<.+... 2,210,129 222,576 97,522 58,181 | 970,151 Prudential ...........) sees | 153,042 »789 | 1,148 115,816 
Piertlord: ...0.2 035.30 5,528,000 | — 429,6 139,507 1,600 5,241,400 2 aS cam Ree 
Home of New York.. 3,995,543 805,209 ane | 69,572 | 4,496,999 Totals; ....2.4%.. | 1,480,615 | 1,127, 327 & 1, 470 10,293 2,112,656 
i ORR Re? 981.900 889.000 5 AR | BAN | 1 123.000 
+ Losses are those paid. 
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DIRECTORY OF INSURANCE COMPANIES AND GENERAL AGENCIES IN NEW YORK CITY. 


Offices of New York Stock and American Branch Offices of Foreign Fire Insurances—Underwriters’ Agencies—New York Branch 
Offices of Stock Fire Insurance Companies Located Outside of New York—Mutual Fire and Marine Companies—Branches 
of Foreign Marine Companies—List of Lioyds—Stock Accident Companies of New York—New York Mis- 
cellanzous Insurance Companies (Stock)—Branch Offices of Outside Miscellaneous Stock Companies— 
Miscellaneous Mutual Companies—Assessment Accident Companies—New York Life 
Insurance Companies—New York Branch Offices of Other State Life Insur- 
ance Companies—New York Assessment Life Companies— 
Branch Offices of Outside Assessment Life Companies. 


NEW Y YORK STOCK FIRE AND MARINE INSURANCE COMPANIES. 






























! | 
Name and Address. | President. | Secretary. 
| 
can Fire, 42 Cedar..........- Geo, S. A. omne:- Walter S. . Alley. 

— For. Marine, Cot. Lx. pe | ey OG, ae | S. P. Wei 
Assu. Co, of America, 45 oemonaal R. C. Rat «al eka ct | R. Bleecker Rathbone. 

British-American, 49 Cec peedeh eases Silas P. Wood........ | - Pes Biggert. 

Caledonian-American, 68 68 William. Chas. H. Post.......| N McNeil. 

Citizens, 156 Coon Rh Gabdcwavenenced d A. Walton.... .| F. Mi. Parker. 

Colonial, 76 William.........--+-+++ | i | See | E. E. Hall. 

Commercial Union, 58 William.. A. H. Wray......... «+ C,. J. Holman. 

Commonwealth, 68 William......--- C. S. Bartow........ | ik. J. Perrin. 

Continental, 44 Cedar........++ -o| F. C. Moore........ | &. Lanning. 

Eagle, 71 Wall........- senses | David Rumsey ..... kdward Meinel. 

Empire City, 50 Wall........-- --| L. Murray, Jr...... . Burtis. 

German-American, 35 Nassau -| W. N. Kremer Chas. G. Smith. 

German- pAiiance, od oe --| A. A. Strohn....... thas. G. Smith, 

Germania, 62 Will --| H. Schumann ..... UC. Ruykhaver. 

Globe & Rutgers 6 Willi --| E. C. Jameson.......| Lyman Candee. 

Greenwich, 161 Broadway --| M. Stone.. | \w. 4. Ward, Asst. 

Hamilton, 7 wauem. .-| D. D. Whitaey | D. D. Leeds. 

Hanover, 34 Pine.... .---| Chas. A. Shaw...... | Jos. MeCord,_ ‘ 

| Ac urtis. 

Home, 119 meinbiny Bi udedacwagtenss J. H. Washburn A one Cheney * 

: : Burger, 
ens ud Pe eas a eeere . — Har | J- ae thony, odo 
ational, 62 William.......-.-+- . Schumann....... Gustav Kehr. 

Kings County ("kiya 3 Wm..... Irrank Lock ........- | Christian Wolf. 

Lafayette, 43 Pine......-.-+-+.+20++ A. W. Adams.....<- | i. HL. Betts. 

Liverpool & te. & Globe, 45 Wm. fi. W.- Katon....... G. W. Hoyt. 

Magdeburg Fire, 71 William......-. ik. F. Miethke...... Ad. Dohmeyer. 

Manhattan Fire, edar....--++++: Daniel Myers Suscws a James W. Durbrow. 

Nassau (Brooklyn), 32 Pine.......-. ea ae nara  Sharsla. 

National-Standard, 45 William...... E. C Converse ae | it BK. Rathbone. 

New York Fire, 42 Wall.......000+- Bi SER ie vie nace s> 1c. A. Hull. 

Niagara, 46 Cedar.....+-.-+-e+++++++- Harold Hasick eee) G. W. Dewey. 

North German, 29 paesty Sing re C, Perger i. Harbers. 

North River, $4 William..........-- - E. Hutchins | . . Crum. 

N. British & Mercantile, 76 William G. Richards |). BE. Hastings. 

Northern illiam.....-.-eeeeeeee Leander N. Lovelil.. ‘ane Marshall. 

Pacific, a rine. aii ee ceceeeecceeese y Stinson........| ueo. Jeremiah. 

Pelican, 39 Liberty.......-.--++-+++ = D. Irving......... L. P. Bayard. 

Peter = er, ark. st. & Third av. M. J. Ennis.......... c. Roselle. 

Phenix Brooklyn), 45 )» Cedar......++ | G. P. Sheldon....... Vm. A. Wright. 
ueen, “ =. pbddenacenute<ers | 9 2 es daaene 3 3 ee 
mn hg iberty........e2++0+ ‘ oads, : ‘A. E, Miller 
United States, 46 Pine.........-.+-+- W. W. Underhill.. S. M. Craft. 

ieee 3 Po ccccccccccccccces eo ag | ee &. K. Bed 

Westche: | eee ae u. ‘Crawford. M. O. Brown. 

Wimabeng tity, (Bklya), 150 Bway. M. Driggs.. H. Way. 

FOREIGN FIRE LNSURANCE COMPANIES. 
Name and Address. Manager. 

Aachen & Munich Fire, 29 Liberty...........seeseeee> Weed & Kennedy. 

Alliance, 29 Liberty.......ccsccsccccccccccecccscvesccces Weed & Kennedy. 

Atlan, @ WUMAM.....cccccsocccesserccecsceccceseees ...-| Frank Lock. 

Baloise, DD EAB are c ceccscccccsccssocnccoccccccecese --| Weed & Kennedy. 
3avarian Mtg. & xchange Bank, 27 William.......... Albert Willcox. 

British Americ Sebccecescccccseeecscccccccese Silas P. Wood. 

Caledonian, 27 Pine.........cseecsecceccceecercvceccense C. H. Post. | 

Cologne Reinsurance, 35 MMH cAcsspadcsecces vaca Richard Lewis. 

Commercial Union, 68 William................+- eeeeees ray. 

Hamburg-Bremen Fire, 22 Pine...... RAR SF Sapedeins F. O. Affeld & H.C 

Buchenberger. 

Helvee Swiss Fine, 29 pate pavbeuseneidevaaes Saeeae eed & Kennedy 

impers Pine...... wesscosecocccececs Keacee ercccccece T. D. Belfield. 

petinton & Gown, WF MED sr capevencsecccsestoveceees all & Henshaw 

Liveanh & London & Giobe, 45 William.. H. W. Eaton. 

London Assurance, 44 Pine.........esseees es 








London & Lancashire, 57 William 


A. McIlwaine. 
Magdeburg, 71 William... Rasor. 





Manchester, 45 Cedar............+.+ George S. A. Young. 

Munich Reinsurance, 346 Broadway. hreiner. 

Netherlands Fire, 29 Liberty........ Weed s panaoily. 
Noses British & agate 76 William % S Richards. 


G. W. Babb. 
WM M. Balard,A Har 


Paeeice 58 Wiltisen * M. Ballard,Asst. ll 
Phoenix, 89 Liberty...........ssceeseesees Irving. 
Royal, RINE ona ce vekniaveceae audeinwe eatecauae roms ‘Shallcross. 
100 William...... toauaeue’ sustedace Robert Dickson. 
Sa amandra, I ci nna t vacdednhspoe6steceate cnx Albert Willcox & Co. 
Petersburg, - EEE Gov bcc cthnages vec cevuodcarast as Pollock. 
Skandia, ae aghUs.<F a0 abe d 00 Ry Ones eKUSEes Ane er C, F. Shallcross. 
State Fire, 36 _ ptheoae eeucede dene Wp eteaddcecuckeke Hiall” « Henshaw. 
Sun, 54 Pine...cccccsccsceseceses Dpectacecsehunvevadanere tf J. Guile. 
Svea, 2) Liherty.....ccccccccccccccccccccs a eueSeadeas .--| Weed & Kennedy. 
Thuringia, 100 William...........cseeseeceeecescceeeeeee F. Voss. 
Tran tic Fire, 95 Pine......cccccccccsccccccceccoces Hall & Henshaw 
Union, 85 Pine.........sssesesseeeees Ppcasarecducterecces Hall & Henshaw. 
estern, Toronto, 49 |S Sa AOE TE RE Te . W 











UNDERWRITERS’ AGENCIES. 








Name and Address. Manager. 
German Alliance Ins. Assn., 35 Nassau.............e0- W. N. Kremer. 
New York Underwriters Agency, 100 William......... A. & J. H. Stoddart, 


General Agents. 





STOCK FIRE INSURANCE COMPANIES LOCATED OUTSIDE OF 
NEW YORK. 
(New York Branch Offices.) 





Name and Address. New York Manager. 





Agriqutineel: Ge COGat 55s «ise 6scassaunvaiuessewughesdden W. L. Perrin. 
cetans, Sh A Oe WSs ic cn sccecasaduideViaceepneeaneds Ealdwin & Fuller. 
Cantlele ieee. Wasser icxeudavwegd te tonat eset 

Fire Association of Philadelphia, 41 Pine.............. i: R. McCay. 
Hartford, 80 William J. Lasher. 
Indianapolis Fire 














Ins. Co. of North America, cor. Pine and aee.. Benoni_Lockwood. 

Ins. Co. of State of Pennsylvania, 72 William....... .| W..S. Banta. 

ERG UR GS sn ssa tactinesdudandccdcacatntenendts | Reamer Deyo & Hil- 
iard. 

National Giestion®, om and William............... Price & Brickelmaier. 

North German (No N business), 29 Liberty....... E. Harbers. 

Pennsylvania zat 72 Will iinccence cocel We Banta. 

Phoenix (Hartford), 41 Pine. J. R. McCay. 

Potomac, 70 William ........... West Pollock & Co. 

Prussian National, 73 William... --| J. M. Whiton & Co. 

St. Paul F. and M., 73 William........ ..| J. M. Whiton. 

Scottish Union & “National, TR FG ccccciccsceanqiand a =~ Deyo & Hil- 
iar 





MUTUAL FIRE AND MARINE INSURANCE COMPANIES. 








Name and Address. President. Secretary. 
Associated Mfrs. Mutual, 198 Mon- ? 

tague, B’klyn; 45 William, N. Y.. James T. Hoile...... | W. D. Jenckes. 

Atlantic Mutual (Marine), 43 Cedar.| A. A. Raven....... J. H. Chapman. 





BRANCHES OF MARINE INSURANCE COMPANIES. 




















Name and Address. Manager. 
Binatom, OG DReRGOS acces ccccdecddvsccoaceanecnsacasséesss Herbert Puta. V.-Pres. 
British & Foreign, Cotton Exchange Building....... A. Wig 
General, 18 Exchange. place........ceccesescccecscecess J. B a 
Ins. Co. a North America, 63 Wall.............-s2e00- Platt & Jeremiah. 
Indemnity Mutual, 16 Exchan 1 PlRCE es ccc ccovccccceee Higgins & Cox. 

London ‘Assurance, Ske WONG S ive dnc céacessseeas Percy Chubb & aos, 
Mannheim, 77 Beaver.....cccccccccccccccccsccccccccecce Franz Herrmann. 
Marine, 7 S. William......cccccccccccccccccccccccceccces Percy Chubb. 
Reliance, Cotton Exchange .......ssseseeeseeeeeeseeees . A. Wight. 
eee Boar NN Scar on eco naiskaddceneesdeduccanentes Percy Chubb. 
Standard, 16 Exchange Place..........seeeeseeeeseeceees wi ins & Cox. 
Switzerland General, 18 pemenge Pi ee ee ertschmann. 
Thames & eee MINE ian hacsacccnadicdadasevuesa . K. Fowler. 
Union, 6B Willidatd ....0ccocrvecccsccccccveccccccccecseese Jones & Whitlock. 
FIRE AND MARINE LLOYDS 
Name and Address. Attorneys. 
i i A i o6 as cc gncne cus eceeensaccnedseueuns Geo. A. Stanton. 

guecge. Ss 45 “Ged SS i daned oaeked deta caw ae Stanton & Van Sinderen. 
Individual Uniaveutnere,* 54 Franklin...... ohn R. Waters. 


ameson & Frelinghuysen 
ae mage & Frelinghuysen 
Brown. 
Chubb & =. 


Manufacturers, 76 William................+- 
Mexchaets ES in anes nce sqeahenant 
w York & Boston, 52 William............... 
Ne pa York Marine Underwriters,t 5 S. William.. a 
New York Reciprocal Underwriters,* 54 Franklin..... ohn R. Wat ‘ 
N Am. Int. Insurers of the City af N. se * 35 dere 3enedict & omdies, 
United States,t 16 Exchange Place.............-ses-++-| Higgins & Cox. 











*Insures subscribers only. + Marine. 
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NEW YORK ACCIDENT AND MISCELLANEOUS INSURANCE 
COMPANIES (STOCK). 











Name and Address. President. Secretary. 
American Cred. Ind., 309 B’way.....| S. M. Phelan........| E. M. Treat. 
American Surety, 100 Broadway....| Hy. D. Lyman...... G. M. Sweney. 
Bond & Mortgage Guar., 146 Broad- i 

way and 26 Court st., Brooklyn...| W. B. Isham........| Frank Bailey. 
Fidelity & Casualty, 101 Cedar.......| G. F. Seward........| R. J. Hillas. 
Frankfort-American, 100 William....| Paul Dumcke........ F. G. Voss, V.-P. 


German-American Real Estate Title 
Guar., 175 ag = ye 


C. J. Obermayer. 
Great E. Cas. Ind., i. Fibel, V. P.&S. 
Robert G. 











Lawyers .Mortgage, 37 Lib Hone. 
Lawyers Surety, 32 Li Erh Rathbone. 
Lawyers Title, 37 Liberty......... = W. Coggeshall... . P. Dickson. 
Lioyds Plate Glass, 63 William......| W. T. Woods........| C. E. W. Chambers. 
Met. Plate Glass, 66 Liberty........ E. H. Winslow...... S. W. Burton. 
National Surety Co., 346 Broadway.| C. A. Dean......... -| Ballard McCall. 
New Amsterdam, 76 William........ Wm, F, Moore....... Chas. T. Hopper. 
New York Plate Glass, 24 Pine....| M. Danziger...... «..| M. A. White. 
Preferred Accident, 290 Broadway..; P. C. Lounsbury....! K. C. Atwood. 
Title Guar. & Eves 146 Broadway.| C. H. Kelsey........ C. D. Burdick. 
United States Casualty, 141 B’way.. | James W. Hinkley...) Edson S. Lott. 
U. S. Guarantee, 111 Vrcedway Leae's Rawlings........- D. I Tompkins. 
Union Surety & Guar., 135 B’way...| Arnold Marcus...... J. J. Mason. 





BRANCH OFFICES OF MISCELLANEOUS STOCK COMPANIES. 


THE SPECTATOR 














Name and Address. Manager. 

ZEtna Life (Accident), 46 Cedar.......-..sssseeeeeeeees G. C. Sterling. 
7Etna Indemnity, 76 William...............0++.-eeeeee Beekman Hunt. 
American Bonding & Trust Co., 253 Broadway........ W. P. Flanders. 
City Trust, a, Deposit & Surety, 160 Broadway..| J. A. Sullivan. 
Employers Liability, a MIRMR  cvencccosvqedcswccsten dmund Dwight, Jr. 
Fideli Deposit, 35 Wall......... errr eee . B. Platt. 
Frankf’t M., A. & P, G.-(No N.Y. business), 100 Wm.| F. G. Voss. 
General Accident of P > Broadway.......+-see++ . S. Alden. | 

. Co. of North America, lll Broadway........... D. J. Tompkins 
Hartford Steam Boiler, 160 Broadway............+++-+- T. H. Ba 
London Guar. & Accident, 47 Cedar..........----+- ..-| F. J. Walters. 
Maryland Casualty, 76 William........... sian pase sana E. W. De n 
National Indemnitv and Insurance, 62 William........ . Snow 
N. J. Plate Glass, 51 William................ssseeseeeee Shade & Cobb: 
Ocean Accident & Guar., 346 Broadway........... .-| O. poee. 
Pacific Mutual (Accident), 174 Broadway...... ..| E, F. Holmes. 
Standard Life and Accident, 141 Broadway... C. A. Timewell. 
Travelers, 81 Nassau .....cc.cceereccecceeeees = Ws A — J. G. Bat- 
Union Casualty & Surety, 80 William..............+++- Deles Derniers & Cluff. 
U. S. Fidelity & Guaranty Co., 140 Broadway........| Andrew Freedman. 








MISCELLANEOUS MUTUAL COMPANIES. 





Name and Address. President. Secretary. 





Res. Fd. Live Stock, 1 Madison ave} Wm. F. Doerr.......| P. E. Dubreuill. 





NEW YORK LIFE INSURANCE COMPANIES. 





Name and Address. President. Secretary. 




















: , 81 Nassau... R. Morgan...........| Chas. S. Gaubert. 
Baaily , 61 Liberty. --| W. M. ape H, L. Sears (Asst.) 
Equitable, 120 Broadwa; -| J. W. Alexander.....| W. Alexander. 
Germania, BOEBB. cccccccsccccece C. Doremus..........| H. Cillis. 

Home, 256 Broadway......+.+e.ssees G. E. Id 

Manhattan, 66 Broadway.........++- H. B G 
Metropolitan, 1 Madison avenue.... +> 

Mutual, 32 Nassau......0..ceeeceeeee A. 

New York, 346 Broa way...... om vF A. Ww 
Provident Savings, 346 Broadway . Ww. 

United States, Broadway .|G. H .-.| Alf. Wheelwright 
Washington, 141 Broadway... .| W. rewer, Jr....| G. H. Brewer. 








Pra: 
wwmn 
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LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
Buupmes. By RussELL Ross, 
This work is a very full and complete treatise upon the subject of 
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NEW YORK BRANCH OFFICES, LIFE INSURANCE COMPANIES. 







































Name and Address. Manager. 

I SP CE cuasandaStoscorvecanoabcdesdccsccees Mowry & Patterson. 
Berkshire, 253 ins a ye Pe UseaseWigae sadanesd J. H. Robinson. 
Connecticut Mutual Broadway..........seeeeesees T. E. Lane. 
Fidelity Mutual, 226 Broadway.....--------++- otha S. M. Conger. 
Hartford Life, 189 Broadway.........cscscccceceeseeees Geo. D. Harrison. 
ohn Hancock, 28 Union Square..............ssee0ss -| G. R. Hill. 

ohn Hancock, Ordi Department, St. Paul Bldg.) F. K. Kohler. 

assachusetts Mutual, Broadway.. --| G. S. Wight. 
Michigan Mutual Life, 290 Broadway... J. Donald Pickard. 
Mutual Benefit, 137 Broadway......... --| L. S. Goble. 
National of Vermont, 149 Begedway SSE en . F. Makley. 
New England Mutual, St. Paul Building.............. ee. Ryan. 
Northwestern Mutual, 1 Madison avenue............. . I. D. Bristol. 
Pacific Mutual, 174 Broadway........s..scceecceeescceee F. Holmes. 
Penn Mutual, St. Paul Building......................- Ezra DeForest. 
Penn Mutual, 171 Broadway..............seeeeseeeeeees ky, A. Goulden & Son. 
Phoenix Mutual, 149 Broadway.............sseseeessees eed & Kennedy. 
rovident Life & Trust, 149 Broadway ................- R. I. Murray. 
Prudential, Ord. Branch, 145 Broadway ... -»! William Dutcher. 
Prudential, Ord. Branch, 137 Broadway. | A. A. Mosher, 
Prudential, Ord. Branch, 258 Broadway. --| C. L. Walker. 
Security Mutual Life, 41 Park Row..... --| Travis & Shepard. 
decurity Trust, St. James Building........ seeveeee| C. Kell. 
State Life, 13 Astor piece eecccccsccceccessscccccccccsccs | Herman Le Roy. 
State Mutual Life, Paul Building..............+ eee| C. W. Anderson. 
Travelers, 31 Nassau......cceccccccccsceccsscccsccccscees | W. T. Mook. 
Union Central, 137 Broadway..........seccecseceseeeees | W. A. Fricke, Supt. 
Union tral, 1 Madison avenue....... seecceeeessees| D. N. Holway, Gen. Mgr. 


Union Mutual, 150 Nassau........cc.ccccccscsccccccsees True P. Pierce. 





NEW YORK ASSESSMENT LIFE COMPANIES. 




















Name and Address. President. Secretary. 
American Temperance, 253 B’way...| F. Delano ........ +e-| G. E. Godward. 
Empire Life, St. Paul Building... | E. L. Bissell........ -| G. W._Godward. 
lradesmens Life, 253 B’way........ Geo. Merrill ........ E. S. Johnson. 
Mutual Res. Fund, B’way & Duane.| F. A. Burnham...... | Cc. W. Pp. 





NEW YORK BRANCH OFFICES, ASSESSMENT LIFE COMPANIES. 





Name and Address. | Manager. 





Bankers Life of Des Moines, 63 William.............. | J. H. De Mott. 





ASSESSMENT ACCIDENT COMPANIES. 











Name and Address. President. Secretary. 
National Acc. Soc., 320 Broadway...| C. H. Webb.......... J. I. Barnum 
N. Y. Casualty, 36 Nassau...........; A. B. Colvin......... F. D. Berkeley 
Traders & Travelers, 93 Nassau....| T. Sloan.......... H. Spratley. 
St. Lawrence Life, 2210 Broadway..| J. J. Barnsdall....... C. R. Southwick. 





NEW YORK BRANCH OFFICES, ASSESSMENT ACCIDENT COS. 





Name and Address. Manager. 








| 


Commercial Mutual Accident, Cable Building.......... J. Jacobs. 
| 





ore senate 








MAN OF FORTY DESIRES A POSITION AS 
special agent. Has had a long practical knowledge of special agency 
work, Address ‘‘C, T.,” care SpacTATOR Co., P. O. Box 1117. 





electric wiring, and presents in detail the methods for securing safety in the 
introduction of. electricity for power, lighting and yey | eg Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. Address, 


THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York. 





ERM ANNUITIES. 


pee ares. aie of annuities for all terms and ages from 10 to 98, based on the 


The tables show the present value of an annuity of $1.00, conti t a 
tinuance of a single life at any age and for any term of years. nt Ea 


By Wituiam E. Starr, Actuary of the State Mutual Life Assurance Company, 
Price, postpaid, - $1.00. 


THE SPECTATOR COMPANY are exclusive selli ts for thi icati 
o Wann ene ve selling agents for this publication 





